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DEPARTMENT  OF  THE  TREASURY 
Fiscal  Service 
31  CFR  Part  321 

[Department  of  the  Treasury  Circular  No. 
750,  Fourth  Revision] 

Payments  by  Banks  and  Other 
Financial  Institutions  of  United  States 
Savings  Bonds  and  United  States 
Savings  Notes;  Freedom  Shares 

agency:  Bureau  of  the  Public  Debt, 

Fiscal  Service,  Treasury. 
action:  Final  rule. 

summary:  Department  of  the  Treasury 
Circular  No.  750,  as  revised  (31  CFR  Part 
321),  contains  the  regulations  governing 
financial  institutions  qualified  to  redeem 
United  States  Savings  Bonds  and  United 
States  Savings  Notes  (Freedom  Shares). 
The  Fourth  Revision  of  the  Circular 
provides  authority  for  financial 
institutions  to  transmit  and  receive 
settlement  for  redeemed  securities 
through,  a  new  procedure,  the  EZ 
CLEAR  system  in  the  same  manner  as 
commercial  checks,  as  well  as  to  redeem 
securities  upon  the  request  of  a 
surviving  beneficiary.  The  revisions  are 
necessary  to  permit  paying  agents 
greater  flexibility  in  the  redemption  and 
processing  of  savings  bonds  and  notes. 
EFFECTIVE  DATE:  October  1, 1988. 

FOR  FURTHER  WFORMATION  CONTACT: 
Dean  A.  Adams,  Assistant  Chief 
Counsel,  Bureau  of  the  Public  Debt, 
Savings  Bond  Operations  Office, 
Parkersburg,  WV,  26106-1328,  (304)  420- 
6505. 

SUPPLEMENTARY  INFORMATION:  The 

Third  Revision  of  this  Circular 
implemented  changes  brought  about  by 
the  introduction  of  Series  EE  and  HH 
savings  bonds  in  January  1980,  by 
extending  die  payment  autfiority  of 
paying  agents  to  include  eligible  Series 
EE  bonds,  as  well  as  Series  A-^  bonds 
and  saving  notes.  Additionally,  paying 
agents  were  authorized  to  redeem 
eligible  securities  in  exchange  for  Series 
HH  bonds. 

The  Fourth  Revision  adds  new 
provisions  that  will  enable  paying 
agents  to  transmit  and  receive 
settlement  for  redeemed  securities 
through  a  new  procedure,  named  the  EZ 
CLEAR  System,  under  which  paid  bonds 
and  notes  will  be  processed  in  the  same 
manner  as  checks.  Where  it  is  used,  the 
securities  will  be  sent  by  agents  to  the 
Check  Department  of  the  Federal 
Reserve  Bank,  Branch,  or  Regional 
Check  Processing  Center,  for  their  own 
account,  or  throu^  designated 
correspondent  institutions. 


Service  fees  for  redeemed  securities 
presented  through  EZ  CLEAR,  in 
separately  sorted  cash  letters,  will  be 
paid  monthly  by  the  Automated 
Clearing  House  method  (ACH)  to  the 
institution  presenting  the  securities  to  a 
Federal  Reserve  Bai^.  Agents  may  also 
continue  to  submit  redeemed  securities 
to  the  Fiscal  Agency  Department  of  a 
Federal  Reserve  Bank  and  receive 
service  fees  quarterly  by  check  or  ACH. 

The  EZ  CLEAR  System  has  been  the 
subject  of  an  extended  pilot  program, 
the  success  of  which  has  resulU^  in  its 
adoption  nationwide.  The  pilot  program 
has  been  continuing,  and  the  Fourth 
Revision,  upon  adoption,  will 
immediately  apply  to  that  program,  as 
well  as  to  paying  agents  that  ^1 
thereafter  utilize  the  system. 

The  Fourth  Revision,  in  addition, 
authorizes  paying  agents  to  redeem 
eligible  savings  bonds  and  notes  for 
cash  or  in  exchange  for  Series  HH  bonds 
at  the  request  of  a  surviving  beneficiary, 
upon  submission  of  the  owner’s  death 
certificate.  The  Fourth  Revision  also 
includes  the  requirement  that  paying 
agents  report  interest  paid  as  part  of  the 
redemption  value  of  securities,  which 
was  enacted  by  the  Tax  Equity  and 
Fiscal  Respon^ility  Act  of  1982  and  the 
Interest  and  Dividend  Tax  Compliance 
Act  of  1983.  Further,  the  revision  will 
now  specify  the  collection  of  amounts 
owed  Treasury  by  paying  agents, 
resulting  from  erroneous  payments,  will 
be  made  in  accordance  with  the  Federal 
Claims  Collection  Standards  (4  CFR 
Parts  101-105). 

All  paying  agents  currently  qualified 
are  automatically  requalified  to  redeem 
securities  in  accordance  with  the 
provisions  of  the  Fourth  Revision. 

Apart  from  the  changes  already 
mentioned,  the  Fourth  Revision  of 
Circular  No.  750  does  not  difrer 
substantially  from  the  Third  Revision. 
Where  appropriate,  there  has  been 
rewording  for  clarity  and  consistency. 
Differences  between  the  two  revisions 
are  discussed  below. 

Subpart  A— General  Information 

The  definitions  in  $  321.1  have  been 
expanded. 

Subpart  B — Procedures  for 
Qualification 

Section  321.2  has  been  modified  to 
stipulate  that  a  paying  agent  that  desires 
to  transmit  and  receive  settlement  for 
redeemed  securities  through  EZ  CLEAR 
must  either  MICR-encode  data  on  the 
securities  and  receive  fee  payments  by 
ACH,  or  it  must  arrange  to  obtain  these 
services  from  another  financial 
institution. 


Subpart  C— Scope  of  Authority 

Sections  321.7  and  321.8  have  been 
modified  to  authorize  an  agent  to 
redeem  securities,  for  cash  or  in 
exchange  for  Series  HH  bonds,  at  the 
request  of  a  surviving  beneficiary  upon 
presentation  of  the  owner’s  death 
certificate.  Provisions  concerning  the 
requirement  to  report,  for  Federal 
income  tax  purposes,  interest  included 
in  the  redemption  value  of  seciuities 
redeemed  for  cash  and  on  redemption- 
exchange  have  also  been  included  in 
S§  321.7  and  321.8.  The  limitation 
excluding  payments  to  beneficiaries  has 
been  removed  from  Section  321.9. 
Information  about  annotating  evidence 
presented  by  beneficiaries  has  been 
added  to  §  321.11.  Section  321.11  has 
also  been  amended  to  stipulate  that 
although  an  agent  is  not  required  to 
complete  the  certification  to  the  requests 
for  payment  on  securities  it  redeems,  it 
will,  nevertheless,  be  deemed  to  certify 
that  the  transaction  was  conducted,  in 
accordance  with  the  provisions  of 
Circular  No.  750,  by  transmitting  the 
securities  for  settlement  to  a  Federal 
Reserve  Bank. 

Subpart  D— Payment  and  Transmittal 
of  Securities 

Section  321.14  has  been  modified  to 
accommodate  the  EZ  CLEAR  system  for 
transmittal  and  settlement  of  redeemed 
securities. 

Subpart  E->Losses  Resulting  from 
Erroneous  Payments 

Section  321.17  has  been  modified  to 
accommodate  changes  in  the  procedures 
for  investigating  erroneous  payments. 
Section  321.18  has  been  modified  to 
reflect  that  reimbiusement  frx)m  a 
paying  agent  for  a  loss  resulting  frcm  an 
erroneous  payment  will  be  sought  in 
accordance  with  the  Federal  Claims 
Collection  Standards  (4  CFR  Parts  101- 
105). 

Subpart  F — Forwarding  Items 

No  substantive  changes  have  been 
made. 

Subpart  G— Miscellaneous  Provisions 

Section  321.23  has  been  modified  to 
reflect  the  fact  that  fees  for  redeemed 
securities  transmitted  via  EZ  CLEAR,  in 
separately  sorted  cash  letters,  will  be 
paid  via  ACH.  No  fees  will  be  paid  for 
redeemed  securities  submitted  via  EZ 
CLEAR  in  mixed  cash  letters.  Section 
321.24  has  been  revised  to  reflect  current 
handling  of  claims  on  account  of  lost 
redeemed  securities. 
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Appendix 

The  Appendix  has  been  modiHed  to 
accommodate  payments  to  surviving 
beneHciaries,  tax  reporting 
requirements,  and  guidelines  for  the 
transmittal  of  redeemed  securities  via 
EZ  CLEAR  and  to  streamline  the 
existing  provisions  by  eliminating 
unnecessary  instructions. 

Procedural  Requirements 

This  rule  is  not  considered  a  “major 
rule”  for  purposes  of  Executive  Order 
12291.  A  regulatory  impact  analysis, 
therefore,  is  not  required. 

The  notice  and  comment  provisions  of 
the  Administrative  Procedure  Act  are 
inapplicable,  pursuant  to  5  U.S.C. 
553(a)(2).  As  no  notice  of  proposed 
rulemaking  is  required,  the  provisions  of 
the  Regulatory  Flexibility  Act  (5  U.S.C. 
601,  et  seq.)  do  not  apply. 

Because  this  regulation  is  being 
issued,  without  prior  notice  and  public 
comment,  the  collections  of  information 
contained  in  this  regulation  have  been 
reviewed  and,  pending  receipt  and 
evaluation  of  public  comments, 
approved  by  the  Office  of  Management 
and  Budget  (0MB)  under  control  number 
1535-0087. 

Comments  concerning  the  collections 
of  information  and  the  accuracy  of 
estimated  average  annual  burden,  and 
suggestions  for  reducing  burden  should 
be  directed  to  the  Office  of  Information 
and  Regulatory  Affairs,  OfHce  of 
Management  and  Budget,  Washington, 
DC  20503,  attention:  Desk  Officer  for 
Bureau  of  the  Public  Debt,  with  copies  to 
Rita  DeNagy,  Management  Analyst, 
Bureau  of  the  Public  Debt,  Washington, 
DC  20239-0001. 

The  collections  of  information  in  this 
regulation  are  in  31  CFR  321.7(c)  and 
321.11(b),  and  in  the  appendix,  items 
7(b),  14(a).  17(a),  18. 19.  and  23(e).  This 
information  is  required  by  the  Bureau  of 
the  Public  Debt  pursuant  to  regulations 
promulgated  under  the  authority  of  31 
U.S.C.  3105  and  3126.  These  regulations 
govern  the  manner  in  which  qualibed 
banks  and  financial  institutions  may 
redeem  eligible  savings  bonds  and 
savings  notes,  and  transmit  and  receive 
settlement  for  redeemed  securities 
through  EZ  CLEAR,  under  which  paid 
securities  will  be  processed  through  the 
Federal  Reserve  Bank  Check  Collection 
System,  or  through  the  Fiscal  Agency 
Department  of  a  Federal  Reserve  Bank. 
This  information  will  be  used  to  ensure 
regulatory  compliance  and  for  audit 
purposes.  The  likely  respondents  and 
recordkeepers  are  business  or  other  for- 
profit  institutions  and  non-proHt 
institutions. 


Estimated  total  annual  reporting  and 
recordkeeping  burden:  74,226  hours. 

Estimated  average  annual  burden 
hours  per  respondent  and  recordkeeper: 
1.53  hours. 

Estimated  number  of  respondents  and 
recordkeepers:  48,517. 

Estimated  annual  frequency  of 
responses:  1,278  per  respondent. 

List  of  Subjects  in  31  CFR  Part  321 

Banks  and  banking.  Federal  Reserve 
System,  Government  Securities. 

Dated:  September  22, 1988. 

Gerald  Murphy, 

Fiscal  Assistant  Secretary. 

In  32  CFR  Chapter  II,  Part  321, 
Department  of  the  Treasury  Circular  No. 
750,  Third  Revision,  dated  July  1, 1980,  is 
hereby  revised  and  reissued  as 
Department  of  the  Treasury  Circular  No. 
750,  Fourth  Revision,  to  read  as  follows: 

PART  321— PAYMENTS  BY  BANKS 
AND  OTHER  FINANCIAL 
INSTITUTIONS  OF  UNITED  STATES 
SAVINGS  BONDS  AND  UNITED 
STATES  SAVINGS  NOTES  (FREEDOM 
SHARES) 

Subpart  A— General  Information 

Sec. 

321.0  Purpose.^ 

321.1  Definitions. 

Subpart  B— Procedures  for  Qualification 

321.2  Eligible  organizations. 

321.3  Procedure  for  qualifying  and  serving 
as  paying  agent. 

321.4  Paying  agents  previously  qualified. 

321.5  Termination  of  qualification. 

Subpart  C— Scope  of  Authority 

321.6  General. 

321.7  Authorized  cash  payments. 

321.8  Redemption-exchange  of  Series  E  and 
EE  savings  bonds  and  savings  notes. 

321.9  Specific  limitations  on  payment 
authority. 

321.10  Responsibilities  of  paying  agents. 

Subpart  D — Payment  and  Transmittal  of 
Securities 

321.11  Payment. 

321.12  Redemption  value  of  securities. 

321.13  Cancellation  of  redeemed  securities. 

321.14  Transmittal  to  and  settlement  by  a 
Federal  Reserve  Bank. 

Subpart  E— Losses  Resulting  From 
Erroneous  Payments 

321.15  Liability  for  losses. 

321.16  Report  of  erroneous  payment. 

321.17  Investigation  of  potential  loss. 

321.18  Determination  of  loss. 

321.19  Certification  of  signatures. 

321.20  Applicability  of  provisions. 

321.21  Replacement  and  recovery  of  losses. 

Subpart  F — Forwarding  Items 

321.22  Forwarding  securities  not  payable  by 
an  agent. 


Subpart  G — Miscellaneous  Provisions 

321.23  Paying  agent  fees  and  charges. 

321.24  Claims  on  account  of  lost  securities. 

321.25  Role  of  Federal  Reserve  Banks. 

321.26  Preservation  of  rights. 

321.27  Supplements,  amendments,  or 
revisions. 

Apptendix  to  Department  of  the  Treasury 
Circular  No.  750,  Fourth  Revision 
Authority:  31  U.S.C.  3105,  3126. 

Subpart  A — General  Information 

§  321.0  Purpose. 

These  regulations  govern  the  manner 
in  which  financial  institutions  may 
qualify  and  act  as  paying  agents  for  the 
redemption  of: 

(a)  United  States  Savings  Bonds  of 
Series  A,  B,  C,  D,  E,  and  EE,  and  United 
States  Savings  Notes  (Freedom  Shares), 
presented  for  cash  payment,  and  (b) 
eligible  Series  E  and  EE  savings  bonds 
and  savings  notes  presented  for 
redemption  in  exchange  for  Series  HU 
savings  bonds  under  the  provisions  of 
Department  of  the  Treasury  Circular, 
Public  Debt  Series  No.  2-80  (31  CFR  Part 
352). 

§  321.1  Definitions. 

(a)  “ACH  payment"  or  “ACH”  means 
an  Automated  Clearing  House  method 
of  transferring  funds  under  the 
provisions  of  31  CFR  Part  210. 

(b)  “Beneficiary”  means  an  individual 
whose  name  is  inscribed  on  a  security 
as  the  person  to  whom  it  is  payable  in 
his  or  her  right  upon  the  prior  death  of 
the  other  individual  designated  thereon 
as  owner,  shown  commonly  in  the  form: 
“A  P.O.D.  [payable  on  death  to]  B.” 

(c)  “Cash  payment”  means  payment  in 
currency,  by  check  or  by  credit  to  a 
checking,  savings  or  share  account. 

(d)  “EZ  CLEAR”  refers  to  the  system 
by  which  financial  institutions  present 
redeemed  securities  to  a  Federal 
Reserve  Bank  through  the  commercial 
check  collection  system  in  the  same 
manner  as  other  cash  items. 

(e)  “Federal  Reserve  Bank”  or  “Bank” 
refers  to  the  Federal  Reserve  Bank  of  the 
District  (1)  in  which  the  paying  agent  or 
applicant-organization  is  located,  or  (2) 
to  which  the  agent  is  instructed  to 
transmit  redeemed  securities  and 
securities  forwarded  for  payment,  and 
includes  parent  Banks,  Branches,  and 
Regional  Check  Processing  Centers,  as 
appropriate. 

(f)  “Fiscal  agency  system”  refers  to 
the  system  by  which  paying  agents 
transmit  redeemed  securities  to  the 
Fiscal  Agency  Department  of  the 
Federal  Reserve  Bank  and  receive 
settlement  thereof. 


37512  Federal  Register  /  VoL  53,  No.  166  /  Monday,  September  26,  1988  /  Rules  and  Regulations 


(g)  “Mixed  cash  letter”  refers  to  a 
bundle  containing  nonsegregated 
redeemed  securities,  cash  items,  and 
other  items  submitted  to  a  Federal 
Reserve  Bank  via  the  commercial  check 
collection  system. 

(h)  “Paying  agent(s)’  or  “agentfs)” 
means:  (Ij  a  financial  institution  that  is 
qualiHed  under  the  provisions  of  this 
Part  as  originally  issued,  or  any 
subsequent  revision,  to  make  payment 
of  securities,  and  includes  branches 
located  within  the  United  States,  its 
territories  and  possessions,  and  the 
Commonwealth  of  Puerto  Rico;  and  (2) 
any  banking  facilities  of  such 
institutions  established  at  military 
installations  overseas,  provided  the 
offering  of  such  redemption  services  has 
been  authorized  by  the  Department  of 
the  Treasury. 

(i)  “Presenter"  means  the  individual 
requesting  the  redemption  or 
redemption-exchange  of  securities. 

(j)  “Presenting  institution”  means  the 
organization  from  which  the  Federal 
Reserve  Bank  receives  redeemed 
securities  to  be  processed  via  EZ 
CLEAR.  If  a  paying  agent  submits 
separately  sorted  or  mixed  cash  letters 
directly  to  the  Bank  using  its  own  ABA 
code,  it  is  the  Presenting  institution.  If  a 
correspondent  financial  institution 
submits  cash  letters  on  behalf  of  another 
institution  using  the  correspondent’s 
ABA  code,  the  correspondent  is  the 
presenting  instititution. 

(k)  “Redemption”  and  “payment”  are 
used  interchangeably  for  payment  of  a 
security  in  accordaiK>e  with  the  terms  of 
its  offering  and  governing  regulations, 
including  redemption-exhange. 

(l)  “Redemptkm-exdiange”  means  die 
authorized  redemption  of  ^gible 
securities  for  the  purpose  of  applying  the 
proceeds  in  payment  for  other  securities 
offered  in  exchange  by  the  Treasury. 

(m)  “Registrant"  means  a  pers<m 
whose  name  is  inscribed  on  a  security 
as  owner,  coowner,  or  beneficiary. 

(n)  “Security”  or  “securities”  means  a 
United  States  Savings  Bond  of  Series  A, 
B,  C,  D,  E,  or  EE  and/or  a  United  States 
Savings  Note  [Freedom  Share). 

(o)  “Separately  sorted  cash  letter” 
refers  to  a  bundle  of  redeemed  securities 
that  have  been  segregated  from  all  odier 
items  prior  to  transmittal  to  a  Federal 
Reseve  Bank  via  EZ  CLEAR. 

Subpart  B— Procedures  for 
QuaNficatfon 

§  321.2  Eligible  organizations. 

(a)  Organizations  eligible  to  apply  for 
qualification  and  to  serve  as  paying 
agents  are  commercial  banks,  trust 
companies,  savings  banks,  savings  and 
loan  associations,  building  and  loan 


associations  (including  cooperative 
banks),  credit  unions,  cash  depositories, 
industrial  banks,  or  similar  financial 
institutions  which; 

(1)  Are  incorporated  under  Federal 
law  or  the  laws  of  a  State,  territory  or 
possession  of  the  United  States,  the 
District  of  Columbia,  or  the 
Commonwealth  of  Puerto  Rico;  (2)  in  the 
usual  course  of  business  accept,  subject 
to  wididrawal,  funds  for  desposit  or  the 
purchase  of  shares;  (3)  are  under  the 
supervision  of  the  banking  department 
or  equivalent  authority  of  the 
jurisdiction  in  which  they  are 
incorporated;  and  (4)  maintain  regular 
offices  for  the  transaction  of  business. 

(b)  An  organization  that  desires  to 
transmit  and  obtain  settlement  for 
securities  via  EZ  CLEAR  must  either 
MICR-encode  data  on  securities 
accepted  for  payment  and  receive 
payment  of  fees  by  ACH  or  must 
arrange  to  obtain  these  services  from 
another  financial  institution. 

§  321.3  Procedure  for  qualifying  and 
serving  as  paying  agent 

(a)  Execution  of  application- 
agreement.  An  eligible  organization 
wishing  to  act  as  a  paying  agent  shall 
obtain  from,  execute  and  file  with,  a 
Federal  Reserve  Bank  an  application- 
agreement  form.  The  terms  of  each 
application-agreement  shall  include  the 
provisions  prescribed  by  section  202  of 
Executive  Order  11248,  entitled  “Equal 
Employment  Opportunity”  (3  CFR 
Subchapter  B,  42  U.S.C.  2000e  note).  For 
the  purpose  of  these  regulations,  eligible 
institutions  in  Puerto  Rico  and  the  Virgin 
Islands  shall  make  application  to  the 
Federal  Reserve  Bank  of  New  York,  and 
eligible  institutions  in  Guam  shall  make 
application  to  the  Federal  Reserve  Bank 
of  San  Francisco. 

(b)  Qualification.  Each  Federal 
Reserve  Bank,  as  fiscal  agent  of  the 
United  States,  is  authorized  to  qualify 
any  eligible  organization,  located  in  its 
district,  which  possesses  adequate 
authority  under  its  charter  to  act  as 
paying  agent.  Upon  approval  of  an 
application-agreement,  the  Bank  will 
issue  a  certificate  of  qualification  to  the 
organization.  Such  a  certificate 
automatically  qualifies  the  branches  of 
the  organization  to  redeem  securities  as 
provided  in  this  Part. 

(c)  Announcement  of  authority.  Upon 
receipt  of  a  certificate  of  qualification 
from  a  Federal  Reserve  Bank,  a  financial 
institution  may  announce  or  advertise 
its  authority  to  redeem  eligible  securities 
for  cash  and  to  process  exchanges  for 
Series  HH  bonds. 

(d)  Adverse  action.  An  organization 
will  be  notified  by  the  Federal  Reserve 
Bank  in  writing  if  its  application- 


agreement  to  act  as  paying  agent  is  not 
approved. 

§  321.4  Paying  agents  previously  quaNfied. 

Institutions  qualified  as  paying  agents 
under  previous  revisions  of  this  Part  are 
authorized  to  continue  to  act  in  that 
capacity  without  requalification.  By  so 
acting,  they  shall  be  subject  to  the  terms 
and  conditions  of  their  previously 
executed  application-agreements  and 
these  regulations  in  the  same  manner 
and  to  the  same  extent  as  though  they 
had  requalified  hereunder. 

§  321.5  Termination  of  qualification. 

(a)  By  the  Treasury.  The  Secretary  of 
the  Treasury,  or  a  designee,  may 
authorize  a  Federal  Reserve  Bank  to 
terminate  the  qualification  of  any  paying 
agent  at  any  time,  following  prior 
written  notice  of  such  action  to  the 
agent. 

(b)  At  request  of  paying  agent.  A 
Federal  Reserve  ^nk  will  terminate  the 
qualification  of  a  paying  agent  upon  its 
written  request,  provided  the  agent 
renders  a  final  accounting  for  all 
redeemed  securities  and  is  found  to 
have  fully  complied  with  the  terms  of  its 
agreement  and  the  applicable 
regulations  and  instructions. 

(c)  Reservation.  Termination  of  the 
qualification  as  paying  agent  of  any 
institution  shall  not  prejudice  the  right 
of  the  Treasury  to  recover  the  amounts 
of  any  erroneous  paymentfs]  made  by 
the  institution. 

Subpart  C — Scope  of  Authority 

§  321.6  General 

Securities  are  issued  only  in  registered 
form,  are  not  transferable,  may  not  be 
hypothecated  or  used  as  collateral  for  a 
loan,  and,  except  as  otherwise 
specifically  provided  in  the  governing 
regulations  and  this  Part,  are  payable  to 
the  owner  or  coowner  named  on  the 
security.  The  regulations  governing 
Series  EE  and  HH  bonds  are  contained 
in  Department  of  the  Treasury  Circular, 
Public  Debt  Series  No.  3-00,  current 
revision  (31  CFR  Part  353):  those 
governing  all  other  series  of  sercurities 
are  contained  in  Department  of  the 
Treasury  Circular  No.  530,  current 
revision  (31  CFR  Part  315). 

§  321.7  A«fttiorized  cash  pa^nents. 

(a)  General.  Subject  to  the  terms  and 
conditions  appearing  on  the  securities, 
the  governing  regulations,  and  the 
provisions  of  this  Part,  and  any 
instructions  issued  in  connection 
therewith,  an  agent  may  make  payment 
of  savings  bonds  of  Series  A,  B,  C,  D,  E, 
and  EE,  and  savings  notes,  presented  for 
cash  redemption.  Except  as  provided  in 
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paragraph  fb}  throogh  |d}  of  this  section^ 
the  seciaitics  musf  be  presented  by  an 
indi'viduai  mbme  name  is  inscribed  oa 
the  securities  as  owner  or  coowner,  and 
who  is  known  to  the  agent,  or  who  can 
establish  his  or  her  identify  in 
accordance  with  Treasury  inshuetions 
and  guideRnes.  (See  §'321.11(b]7, 

(bj  Change  of  name  bymanidge.  If 
the  name  of  the  presenter  has  been 
changed  by  marriage  bom  that  shown 
on  the  security,  and  the  agent  knows  or 
establishes  that  the  presenter  and  the 
person  whose  name  appears  on  the 
security  are  one  and  the  same 
individual,  the  agent  may  pay  the 
security  in  accordance  with  paragraph 

(a)  of  this  section.  The  signature  to  the 
request  for  payment  should  show  both 
names,  e-.g.,  ‘*Mary  }.  Smith,  changed  by 
marriage  bom  Mary  T.  Jones.” 

(c)  Parent  of  a  minor.  Payment  of  a 
security  bearing  the  name  of  a  minor 
child,  who  is  not  of  sufficimit 
competency  and  onderatanding  to  sign 
the  request  for  payment  and 
comprehend  the  nature  the  act,  may 
be  made  to>  either  parent  with  whtxn  the 
minor  resides  or  to  wh^  custody  has 
beoi  granted,  provided  the  form  of 
registrabon  does  not  indicate  that  a 
guardian  at  similar  representatiive  of  the 
estate  of  the  minor  has  been  appointed 
or  m  otherwise  legaRy  qualified. 

Payment  under  daa  snhmctioa  may  not 
be  made  to  any  person  ether  than  a 
parent.  The  parent  re^iesting  payment 
must  sign  the  request  for  payment  in  the 
form,  e.g.,  “John  A.  Jones,  on  behalf  of 
John  G.  ^nes.”’The  foHowing 
endorsement  mast  be  typed  or  imprinted 
on  the  back  of  the  securityr 
“I  certify  that  f  am  the  [father  or 
mother)  of  John  C.  Jones  and  the  person 
(with  whom  he  resides)  ftp  whom 

custody  has  been  granted).  He  is - 

years  of  age  and  is  not  of  sufficient 
competency  and  understanding  tt>  sign 
the  request." 

(dj  Payment  to  beneficiary.  An  agent 
may  redeem,  a  secority  registered  “A 
P.O.D.  [payable  on  death  foJiB"  far  cash 
at  the  request  of  the  surviving 
beneficiary  following  the  owner’s  death. 
A  copy  of  the  owner's  death  certificate, 
certified  under  seal  of  the  State  or  focal 
registrar,  must  be  furnished  to  support 
the  request  for  payment 
[e]  Interest  reporting.  A  paying  agent 
is  required  to  tepori  interest  in  the 
amount  of  $10  or  more,,  paid  a»  part  of 
the  redemption  value  of  securitiesv  to  the 
payee  and.  kr  the  faUemal  Revenue 
Service,  to  accordance  with  26  CFR 
;  1.6046-4. 


§321.6  BedempHoo  aiichufle  of  Seilee  E 
and  EE  savings  bonda  and  aavinge  notes. 

(a)  General.  Subject  to  the  provisions 
of  Circular  No.  2-86  (31  GFR  Ifart  362); 
the  governing  regulations,  and  the 
provisions  of  this  Phrt  and  Ha  Appendix, 
an  agent  may  make  pa3rment  of  eligible 
securities  presented  for  redemption  hi 
exchange  for  Series  HH  bonds. 

Securities  efigfale  for  exchange  are: 

(1)  Series  EE  bonds  presented  no 
earlier  than  six  months  fi:om  their  issue 
dates;  and 

(2)  Series  E  bonds  and  savings  notes 
presented  no  later  than  one  yenr  from 
the  month  in  which  diey  reached  final 
maturity.  The  total  redemption  value  of 
the  securities  presented  fm  exchange 
must  be  at  least  $600; 

(b)  Requirententa  for  redemption- 
exchange.  An  agent  shall  not  accept  and 
redeem  eligible  securities  on  exchange 
unless: 

(1)  The  securities  are  accompanied  by 
a  completed  exchange  subscription 
signed  by  the  presenter; 

(2)  The  presenter  is  the  owner, 
sun^iving  coowner  or  beneficiary,  or 
principal  eoowner  (as  defined  in 

§  35Z.7[e)[2)  of  Circular  No.  2^-80)  of  the 
securities  presented  for  exchange  and  is 
to  be  named  as  owner  or  first-named 
coowner  on  die  Series  Ffif  bonds;  and 

(3)  The  request  for  payment  on  each 
security  is  signed  by  the  presenter.  If  die 
name  of  the  presenter  has  been  changed 
by  marriage,  or  if  the  presenter  is  named 
as  beneficiary  on  the  securitiesrthe 
agent  may  process  the  transaction  ia 
accordance  with  the  provisions  of 

§  321.7  (b)  or  (d)  of  this  Pact  V  the  agent 
is  authorized  and  elects  to  use  die 
special  endorsement  procedure  set  out 
in  Department  of  die  Treasury  Ciceular 
No.  888,  current  revision  (31  GFR  Part 
330],  the  requests  forpaymmit  do  not 
need  to  be  signed;  however,  this  special 
endorsement  may  not  be  used  to  lieu  of 
the  presenterissignature  on  the 
exchange  subscription. 

(c)  Interest  reporting.  To  the  extent 
that  it  represents  interest  of  ^dor  more, 
a  paying  agent  is  required’  to  report 
cash,  refolded'  ih’  an  exchange 
transaction,  to  the  preserver  and  to  the 
Internal  Revenue  Service  under  die 
provisions  of  28  CFR  1.004^-4. 

(d)  Completion  of  transaction.  An 
agent  shall  separately  transmit  for 
settlement  securities  redeemed  on 
exchange  to  a  Federal  Reserve  Bank  at 
the  same  time  die  exchange  sufaecriptimi 
and  any  additioiral  cash  needed  to' 
completo  dw  tiansaicUuu  are  forwarded 
to  die  Fiscal  Agency  Department  of  » 
Federal  Reserve  Bank. 


§  32t.6  Spectfte  liniiiatieiw;  on  payment 
authority. 

An  agent  is  not  authorized  to  redeem 
a  security  for  cash  or  on  redemption’- 
exchange: 

(a)  If  it  is  a  Series  EE  bond-  presented 
for  payment  prim  to  six  months  from  its 
issue  date. 

(b)  B  it  is  a  savings  bond  of  Series  F, 
G.H.f,K,orHH. 

(c)  If  the  presenter  is  acting  under  a 
power  of  attorney. 

(d)  ff  the  agent  does  not  know  or 
cannot  establish  the  identity  of  the 
presenter  as  a  person  entitled'  to  request 
payment  as  provided  in  §  321.7. 

(e)  If  the  presenter  does  not  sign  his  or 
her  name  in  ink  as  it  is  inscribed  on  the 
security,  and  show  a  home  or  business 
address.  (See,  also,  §  321.7  (bj  and  (c).] 

(f)  If  the  presenter’s  social  security 
number  is  not  shown  in  the  iascription, 
and  he  or  she  refuses  to  furnish  die 
number. 

(g)  If  the  security  bears  a  material 
irregularis,  such  as  an.  illegible, 
incomplete  or  unauthorized  inscription, 
issue  date,  or  issuing  agent’s  validating 
data,  or  if  any  essential  peut  of  the 
securiS  appears  to  have  been  altered  or 
is  mutilated  or  defaced  to  such  a  manner 
as  to  create  doubt  or  arouse  suspicion. 

(h)  If  the  securiS  is  registered  in  the 
name  of  a  corporation,  association, 
partnership,  or  other  organization,  or  a 
guardian,  administrator,  trustee,  or  other 
fiduciary. 

(i)  If  Treasury  regulationa  require  the 
submuaion  of  documentary  evidence  to 
support  the  redmaption,  as  in  the  case  of 
deceased  re^traots  ('^eept  as 
provided  in  }  321.7(d)  of  thia  Partk 
inconqietents,  minors  under  legal 
guardianship,  or  the  dtemge  si  a 
registrant’s  name  other  dian  by 
marriage. 

(j)  If  the  presenter  is  a  minor  who,  in¬ 
die  opinioa  of  the  agent,  is  not  of 
sufficient  corapetency  amd 
understandii^  to  sign  the  request  for 
payment  and  comprehend  the  nature  of 
the  act. 

(k)  B  it  is  kncMvn  to  the  agent  that  the 
presenter  has  been  legaUy  dedaced 
incompetent  to  manage  bis  or  her 
affairs. 

(l)  If  partial  redemptimi  is  requested. 

§321.10  Responsibilities  of  paying  agents. 

Payment  of  securities.  A  paying 
agent  is  required  to  redeem  efigible 
securities  during;  its  regular  humness 
hours  for  any  presenter,  whether  or  not 
a  customer,  wim  can  establish  his  or  her 
identity  as  the  owner  or  coowner  named 
on  the  securities^  in  aceordtinec’ with  the 
provisions  ol  this  Part,  and  the 
Appendix  theretoi  and  the  Treasury 
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Identification  Guide  for  Cashing  United 
States  Savings  Bonds.  An  agent  is 
encouraged,  but  is  not  required,  to 
redeem  eligible  securities  during  its 
regular  business  hours  for  a  surviving 
beneHciary  who  can  provide  acceptable 
evidence  of  the  owner’s  death  and 
establish  his  or  her  identity. 

(b)  Restrictions.  A  paying  agent  shall 
not  advance  money,  make  loans  on,  or 
discoimt  the  redemption  value  of 
securities,  nor  in  any  manner  assist 
others  to  do  so.  An  agent  shall  not  pay  a 
presenter  the  ciurent  value  of  a  security 
and  then  defer  presentation  to  the 
Treasury  for  the  purpose  of  obtaining  for 
its  own  profit  an  increased  value. 

Subpart  D — Payment  and  Transmittal 
of  Securities 

§321.11  Payment 

(a)  Examination.  Before  making  a 
payment  of  a  security,  a  paying  agent 
shall  examine  the  security  to  determine 
that  it  is  eligible  for  redemption  and  is 
one  the  agent  is  authorized  to  pay  under 
the  provisions  of  this  Part. 

(b)  Identification  and  evidence  of 
entitlement.  The  agent  shall  determine 
that  the  presenter  of  the  security  is 
entitled  to  request  payment,  as  provided 
in  §  321.7  of  this  Part.  Unless  the 
presenter  is  a  person  whose  identity  is 
well-known  to  the  agent  or  is  an 
established  customer,  he  or  she  should 
be  asked  to  furnish  satisfactory 
identification  in  accordance  with  the 
Treasury  instructions  and  guidelines.  At 
the  time  of  payment,  the  agent  should 
make  a  notation  on  the  back  of  the 
security,  or  in  its  own  records, 
specif^ng  precisely  what  was  relied  on 
to  establish  the  presenter's  identity. 

(c)  Evidence — Payment  to  a 
beneficiary.  The  agent  shall  determine 
that  the  presenter  of  the  security  as 
beneficiary  is  entitled  to  request 
payment,  as  provided  in  §  321.7(d).  In 
addition  to  establishing  the  presenter's 
identification,  as  required  by  paragraph 
(b)  of  this  section,  the  agent  shall  require 
presentation  of  the  owner's  death 
certificate  in  accordance  with  this  Part 
and  the  Appendix. 

(d)  Execution  of  request  (1)  The  agent 
shall  require  (i)  that  the  request  for 
payment  on  the  back  of  each  security  be 
signed  by  the  presenter  in  the  presence 
of  one  of  its  officers  or  authorized 
employees,  and  (ii)  that  the  presenter’s 
address  be  furnished. 

(2)  If  the  agent  is  qualified  under 
Circular  No.  888,  current  revision,  and 
elects  to  use  the  special  endorsement 
procedure,  the  request  for  payment  need 
not  be  signed.  If  the  request  has  already 
been  signed  when  the  security  is 
presented,  it  should  be  signed  again. 


(e)  Certification  of  request.  An  agent 
is  not  required  to  complete  the 
certification  to  the  requests  for  payment 
on  securities  it  redeems.  An  agent  that 
transmits  redeemed  securities  for 
settlement  to  a  Federal  Reserve  Bank 
shall  be  understood  by  such  submission 
to  have  represented  and  certified  that 
the  identity  of  the  presenter,  and  his  or 
her  entitlement  to  request  payment, 
have  been  established  in  accordance 
with  this  Part  and  the  Appendix. 

§  321.12  Redemption  value  of  securities. 

The  redemption  value  of  each  security 
is  determined  by  the  terms  of  its  offering 
and  the  length  of  time  it  has  been 
outstanding.  The  Bureau  of  the  Public 
Debt  issues  tables  of  redemption  values 
for  Series  A-E  bonds,  eligible  Series  EE 
bonds,  and  savings  notes  that  should  be 
used  in  redeeming  securities. 

§  321.13  Cancellation  of  redeemed 
securities. 

An  agent  shall  cancel  each  redeemed 
security  by  imprinting  the  word  "PAID" 
on  its  face  and  entering  the  amount  and 
date  of  the  actual  payment  and  the 
agent’s  name,  location,  and  four-digit 
code  number  assigned  by  the  Federal 
Reserve  Bank.  The  recordation  of  this 
data  shall  constitute  a  certification  by 
the  agent  that  the  security  was 
redeemed  in  accordance  with  the 
provisions  of  this  Part,  that  the 
presenter's  identity  and  entitlement  to 
request  payment  were  duly  established, 
and  that  the  proceeds  were  paid  to  the 
presenter  or  remitted  to  a  Federal 
Reserve  Bank  in  payment  for  Series  HH 
bonds. 

§  321.14  Transmittal  to  and  settlement  by 
Federal  Reserve  Bank. 

A  paying  agent  shall  forward 
securities,  redeemed  for  cash  and  on 
redemption-exchange  with  the 
appropriate  covering  transmittal 
document,  to  the  Federal  Reserve  Bank 
in  accordance  with  the  Bank’s 
instructions.  Upon  receipt  of  the 
securities,  the  Bank  will  make 
immediate  settlement  with  the 
presenting  institution  for  the  total 
amount  paid,  as  reflected  on  the 
transmittal  document.  Settlement  shall 
be  subject  to  adjustment  if  discrepancies 
are  subsequently  discovered.  The  Bank 
will  forward  redeemed  security  data  to 
the  Bureau  of  the  Public  Debt  for  audit 

Subpart  E— Losses  Resulting  from 
Erroneous  Payments 

§321.15  Liability  for  losses. 

Under  the  governing  statute,  as 
amended  (31  U.S.C.  3126(a)),  an  agent 
cannot  be  relieved  of  liability  for  a  loss 
resulting  from  an  erroneous  payment 


unless  the  Secretary  of  the  Treasury  can 
make  a  determination  that  the  loss 
resulted  from  no  fault  or  negligence  on 
the  agent's  part. 

§  321.16  Report  of  erroneous  payment 

If  an  agent  discovers  an  erroneous 
payment  of  securities,  it  should 
immediately  advise  the  Bureau  of  the 
Public  Debt,  Parkersburg,  West  Virginia 
26106-1328,  (304)  420-6402.  If  the 
circumstances  of  the  payment  warrant 
such  action,  the  agent  should  also  notify 
the  nearest  office  of  the  United  States 
Secret  Service. 

§  321.17  Investigation  of  potential  loss. 

(a)  Notice  to  an  agent  When  it 
determines  that  a  loss  has  occurred, 
because  of  the  erroneous  payment  of 
securities,  the  Bureau  of  the  Public  Debt 
will  notify  the  agent  in  writing  and 
identify  the  securities. 

(b)  Investigative  procedure.  The 
Bureau  of  the  Public  Debt  may  request 
the  United  States  Secret  Service  to 
investigate  potential  losses.  Upon 
request,  the  agent  shall  make  available 
to  the  Bureau  of  the  Public  Debt,  or  its 
investigative  agent,  all  records  and 
information  pertaining  to  the  transaction 
in  question,  including  the  disposition  of 
the  redemption  proceeds.  If  the  proceeds 
were  deposited  in  an  accoimt 
maintained  by  the  agent,  the  information 
made  available  shall  include  the 
ultimate  disposition  of  the  redemption 
proceeds  fix)m  the  account. 

§  321.18  Determination  of  loss. 

Upon  completion  of  the  investigation, 
and  after  consideration  of  the  results, 
the  Bureau  of  the  Public  Debt  shall 
advise  the  agent  through  which  the 
payment  occurred: 

(a)  That  no  final  loss  to  the  United 
States  has  occurred,  and,  accordingly, 
that  the  agent  is  relieved  fi'om  liability 
for  the  payment,  or  that  no  claim  for 
reimbursement  shall  be  made  unless 
and  until  a  loss  has  been  sustained;  or 

(b)  That  while  a  final  loss  to  the 
United  States  has  occurred,  the  agent  is 
not  required  to  make  reimbursement 
therefor,  as  the  Secretary  of  the 
Treasury,  or  his  designee,  has 
determined  that  such  loss  resulted  fi^m 
no  fault  or  negligence  on  the  part  of  such 
agent;  or 

(c)  That  a  final  loss  to  the  United 
States  has  occurred,  and  that,  the 
Secretary  of  the  Treasury,  or  his 
designee,  has  been  unable  to  make  an 
affirmative  finding  that  such  loss 
resulted  fi'om  no  fault  or  negligence  on 
the  part  of  such  agent,  reimbursement 
must  be  made  promptly,  except  where 
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credit  fiordwp^uneBthadaot 
previoes);  bem  cNtended. 

§321.19  CiSMicaManieS  slpiraurga 

The  regalerMons  in  this  subpait  shalT, 
to  the  extent  appropriate,  apply  tn 
losses  resulting  from  payments  made  in 
reliance  oa  certifrcafrona  of  sii^iatures 
by  an  ofiicer  oc  designated  employee  o£ 
any  financial  institution  authorsed  to 
certify  requests  for  payment 

§321.20  Applicability  of  pcowisiaiis. 

The  provisisiia  of  diie  sebpart  shall' 
apply  to  securities  redeemed  by  any 
Federal  Reserve  BUnfr.  as  fiscal  agent,  or 
any  Trcasiny  office  authorized  to 
redeem  securities,  as  well  as  to  paying, 
agents. 

§321.21  Reptecement  and  recovery  of 
lossea. 

If  a  final  loss  has  resulted  from  the 
redemption  of  n  sccuriity,  and  no 
reimbursement  has  been  or  will  be 
made,  the  less  shaR  be  selH^l’  1^' 
replacement  ont  of  the  fund  established' 
by  the  Government  Losses  in  Shipment 
Act,  as  amended. 

Subparf  F— Forwaitfing  items 

§3?f.22  Forwarding  secoritles  iwt 
payable  by  arr  agenfL 

Any  securities  an  agent  is  not 
authorized  to  pay  uader  the  pcovisions 
of  this  Part  should  be  forwarded  fos 
redcBiptioik  to  the  Fiaeal  Agency 
Deparbnent  of  a  Federal  Reserve  Bank. 
The  requesto^  far  payment  on  the 
securities  should  be  pnoperfy  certffied. 
Any  documentmy  e^ence  required  to 
support  the  rede^tion  should 
accompany  the  securities.  If  the 
securities  are  presented  for  redemption- 
exchange,  they  must  also  be 
accompanied  by  a'  completcfi  and  signed 
exchange  sabseriptnw  and  auy 
addiho^  cads  needled  to  complete  die 
transactfoov  Unpaid'  securities  so 
forwarded  must  not  be  eornmingled  with 
redeemed  securities  transmitted  for 
settfement 

Sobpart  Gl— MlSceltaneaas  Ptrovfoions 
§321139  Faying  agon!  Nes  anrfetiargus. 

Cal  Fees.  Fees  shall  be  paid,  as 
outlined  ia  this  secliooi.  A  schedule 
setting  out  the  fieesv.  and  the  basis  oa 
whiehi  they  are  computed  and  paid,  is 
separate^  pwblidKd  ■»  the  Federal 
Raster.  Curvent  mformation'  is 
availablir  from  •  Fsdbral  Reserve  BlEink. 

CllSecunfifes  transmitted  via  pseeJ 
agency  system.  An  agent  wilt  receTve  a 
fee  for  each  tecuriiy  redeemed  duriag.  a 
calendar  quarter  ai^  transmitted  ta  the 
Fiscal  Agency  Deportuient  of  a  Federal 


Reserve  Baiifc.  Phyment  wilt  be  made  to 
the  agent  by  check  or  A€H. 

(2)  Secarities  transmitted  via  BZ 
CLEAR.  A  foe  will  be  paid  for  each- 
security  redeemed  during  a  calendar 
month  and  transmitted  via  EZCLEAR  ta 
a  Federal  Reserve  Bank  in  separately 
sorted  cash  letters.  PayuMsit  will  be 
made  to  the  presenting  institatioa  by 
ACH.  No  foes  will  be  paid  for  redeemed 
securities  received  by  a  Bank  in  mixed: 
cash  letters. 

(b)  Charges  to  presenters..  A  paying 
agent  shall  not  make  any  charge 
whatever  to  persons  entitle,  to  reqjaest 
payment  of  securitiea  for  redeeming 
them  under  the  provimons  of  this  Pmt 

§321.24  Claima  on  account  of  loot 
securities. 

If  8  security  redeened  by  an  ageid  is 
lost,  stolen  or  destroyed  while  in  its 
custody  or  in  hansit  prior  to  settlement, 
the  agenf  s  claim  Ibr  rcimbursemeirt  of 
the  missing  security’s  redemption  value 
on  the  original  payment  date  will  be 
considered,  provided  the  security  can  be 
identified  serial  aumbes.. 

§321.25  Role  of  Federal  Reserve  Banks. 

The  Federal  Reserve  Banks,  as  fiscal 
agents  of  the  United  States;,  shall 
perform  such  services  in  connection 
with  this  F^rt  as  may  be  requested  by 
the  Secretary  of  Ae  Treasury,  or  his 
desrgnee.  The  Banks  axe  authorized  and 
directed  to  perform  such  dutiea 
including  the  issuance  of  instructions 
and  forms,  as  may  be  necessary  to  fii^U 
the  purposes  and  requirements  of  these 
regulations. 

§  321.25  Prsseivation  of  rightn. 

Nothing  esastaiaed  in  this;  Part  shali 
limit  or  restrict  any  existing  ri^ts  which 
holders  of  securities  may  have  acquifed 
under  the  offering  circulars  and  Ae 
applicable  regulations. 

§331.27  SUppIbmsnts,  amernfmentu,  OT 
revfefsws. 

The  Secretary  of  Ae  Treasury  may,,  at 
any  time  or  from  time  to  time,,  revise, 
supplement,  amend  or  withdraw,,  in 
whole  or  ia  part.  Ac;  pcovisions  of  this 
Part.. 

Appenefix  fa  Department  of  the  Treasury 
Circular  No.  750,.  Fourth  Ravisfoa 

Fiscal  SsiriuB,  Buresuof  the  ftibBe  Debt 
SubpactA — CeaeraJ  lafotanatioa- 

1.  Purpose.  This  Appendix  is  issued  fer  the 
guidance  of  banks  odiev  finmeiai) 

institutions  qualified  as  paying  agents  of 
Uncted  States  Saviage  Bundn  and  tAdted 
StaSes  Saeiapp,  Notes  (Fgeedain.  Skantsl'  ander 
thcpaoviaibiwaf  at-C^Pact  322 
[Depactaicnt  <d  thsTraasuey  Cieealac  Na.  7901 
Fouedt  Revisian^  Rspurpnec  is  to'pravidr 
informatten  to  supplement  theragi^tisne 


contained  in  the  Part  and  epeeifie  tostraction* 
for  pmcewing  redemption  and  redam^on- 
exekange  feansactiona.  The  infonaation  and 
instnictiona  ace  nidaxed  to  the  aections  and 
subsectiona  of  Part  321  whidt  tiiey  expbiii  or 
expand. 

2.  Other  pertmeet  pubfieatiene.  hi  addition 
to  Part  321,  agents  sinutd  he  femiRar  with  the 
provisions  of  the  fbHowing  publieations; 

(a)  Offering  cirenfars.  Derailment  of  the 
Treasury  Circulars,  PubHe  Kbt  Series  Nos. 
1-60  (Series  EE  bondst.  3-80  (Series  HH 
bonds),  and  3-07  (savhigs  notes),  and 
Department  of  the  Treasury  CirudarNo.  033 
(Smies  E  bondsf. 

(t^  Regufations.  Department  of  the 
Treasury  Circular,  Public  Dtebt  Series  Wo.  3- 
80  (Series  EE  aad  HH  bands):  Department  of 
the  Treasury  Circulars  Nos.  530  (all  other 
series  of  securitias)  and  888  (special 
endorsements);  Federal  Tax  Regulations  (2B 
CFR  1.6049):  Federal  Gaims  Coflection 
Standards  (4  CFR  Parts  101-105);.  Ragulation 
),  Collection  of  Checks  and  Other  Items  and 
Wire  Transfers  of  Funds  C12  CFR  Part  210): 
and  operating  circulars  issued  by  Federal 
Reserve  Banks  relating  to  the  collection  of 
cash  items  and  Federal  payments  by  ACH. 

Subpart  B — Praeedutes  fisr  QuaHficetietr 

3.  Qualification  of  branebes.  [Sec.  321.3(b)) 
Qualification  of  an  institufioaas  a  paying 
agent  automaticairy  qpaDfies  only  its 
domestic  branches.  A  foreign  hBanckaf » 
qualified  paying  agent  may  red^m  securities 
provided  settfemenl  is  made  throu^  a 
qualified  facility  located  in  the  Uhied  States. 

4.  Paying  agent  code  numbers.  (Secs. 
321.3(b):  and  321.13)  The  Federal  Reserve 
Bank  will  assign  a  four-digit  coda  number  to 
each  agent  it  quafiSes.  A  separate  number 
will  be  assigned  to  each  branch  authorized  to 
remit  redeemed  secueitiea  directly  to  the 
Bank  for  its  own  account.  At  the  paying 
agent's  request,  only  one  Cous-digit  code 
number  will  be  assigned  for  use  by  all  ef  its 
branches.  This  four-digit  number  is  used  to 
identify  the  paying  agent  in  the- audit  of 
redeemed  securities  transmitted  through  the 
fiscal  agency  system,  in  the  adiuatment  ef 
dwcrepanciea.  and  ia  tha  computatioa  and 
payment  of  fees  for  such  securities.  For 
redeemed  securUies  tcansmilted  via  EZ^ 
CLEAR,  the  presenting  institution's  A£A 
number  will  be  used  ia-  the  adputment  of 
discrepaaeies  and  in  the  camputotion  and 
payment  of  fees  foi  securkies  transmitted  in 
separately  sorted  cash-  tetters. 

5.  RequabfieetieK.  [Sec..  321J(b)l  If  there 
has  been  a  change  in  the  corporate  name  of 
an  agent  whether  thrau^  merger, 
coBsohdatioii,  sale  of  asseto.  or  in  any  other 
maaoer,  tbs  agent  may  be-  asked  by  ths 
Federl  Reserve  Bank  to  leqioali^’torcfloet 
the  change  Ordiaari^i«pialificatisni»Bat 
requioed-  unless  (e)!  the-  cfaaage-  rsauits-  in  » 
corporation  that,  uadar  State  Ians  cannot 
retain  the  idghta  of  thecoEposatioDthat 
ceased  to:  exiat.  or  (kf  in  the  case  af  a> 
purchaor  of  aaeeta  and  aaoumptiofii  of 
liability:,  the  puDebaaer  emportofion.  ia  not  a 
qualified  paytog  agent. 

6.  Annauacemeati  of  atUbaedy.  (Sec 
321.3(c))iOa'aadl^ter  the  efifiectivr<fiite  ofito 
quafifisation,  a  pa3Hiig  agent  may 
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appropriately  announce  or  advertise  its 
authority  to  redeem  eligible  securities  for 
cash  and  in  exchange  for  Series  HH  bonds. 
Such  statements  and  notices  should  not, 
directly  or  indirectly,  encourage  the 
encashment  of  the  securities.  Two  examples 
of  acceptable  statements  for  use  in 
advertisements  or  displays  are: 

(a)  “We  are  an  authorized  agent  for 
payment  of  U.S.  Savings  Bonds  and  U.S. 
Savings  Notes  (Freedom  Shares)." 

(b)  "This  (bank/savings  and  loan 
association/credit  union,  etc.)  is  authorized 
to  pay  U.S.  Savings  Bonds  and  U.S.  Savings 
Notes  (Freedom  Shares)  and  process  eligible 
Series  E  and  EE  bonds  and  savings  notes  in 
exchange  for  Series  HH  bonds." 

Subpart  C— Scope  of  Authority 

7.  Authorized  cash  payments.  [Sec.  321.7] 

(a)  General.  [Sec.  321.7(a)]  The  general 
authority  of  paying  agents  to  redeem 
securities  for  cash  extends  to  Series  A,  B,  C, 

D,  E.  and  EE  bonds  and  savings  notes 
presented  by  the  owner,  coowner,  surviving 
beneHciary,  or  parent  on  behalf  of  a  minor. 
The  presenter  must  sign  the  requests  for 
payment  and  establish  his  or  her  identity 
and,  in  the  case  of  a  beneficiary  or  parent, 
entitlement  to  request  payment. 

(b)  Securities  submitted  by  mail.  [Sec. 
321.7(a)]  An  agent  may  accept  eligible 
securities  submitted,  for  redemption  by  mail, 
from  known  customers.  The  agent  should  be 
satished  that  the  customer  is  entitled  to 
request  payment  and  that  he  or  she  has 
signed  the  requests  for  payment.  The  agent 
should  obtain  written  instructions  to  credit 
the  redemption  proceeds  to  the  customer's 
account  or  to  make  some  other  disposition. 
For  its  protection,  the  agent  should  retain 
such  instructions  for  as  long  as  ten  years  in 
the  event  the  transaction  is  later  questioned. 

(c)  Interest  reporting.  [Sec.  321.7(e)] 
Pursuant  to  26  CFR  1.6049-4,  an  agent  is 
required  to  report  interest  income  in  the 
amount  of  $10  or  more  paid  as  part  of  the 
redemption  value  of  securities.  Reports  to 
payees  should  be  made  on  Form  1099-INT  or 
an  IRS-approved  substitute;  reports  to  the 
Internal  Revenue  Service  should  be  made  in 
accordance  with  that  agency's  instructions.  A 
separate  report  may  be  made  for  each 
transaction  in  which  interest  in  the  amount  of 
$10  or  more  is  paid,  or  all  interest  payments, 
made  during  a  calendar  year,  may  be 
aggregated  and  reported  annually  should  the 
total  amoimt  be  $10  or  more. 

8.  Redemption-exchange  of  Series  E  and 
EE  savings  bonds  and  savings  notes.  [Sec. 
321.8] 

(a)  General.  [Sec.  321.8  (a)  and  (b)]  The 
general  authority  of  paying  agents  to  redeem 
securities  in  exchange  for  Series  HH  bonds 
extends  only  to  eligible  Series  E  and  EE 
savings  bonds  and  savings  notes  presented 
with  a  completed  Form  PD  3253,  “Exchange 
Subscription  for  United  States  Savings  Bonds 
of  Series  HH."  Securities  eligible  for 
exchange  are:  (1)  Series  EE  bonds  presented 
no  earlier  than  six  months  from  their  issue 
dates;  and  (2)  Series  E  bonds  and  savings 
notes  presented  no  later  than  one  year  from 
the  month  in  which  they  reached  final 
maturity.  The  current  r^emption  value  of 
securities  presented  in  one  transaction  must 


be  at  least  $500.  The  presenter  must  establish 
his  or  her  identity  and  entitlement  to  request 
the  exchange  and  sign  the  exchange 
subcription  and  the  requests  for  payment  on 
the  securities. 

(b)  Securities  in  the  name  of  a  minor.  [Sec. 
321.8(b)]  If  an  exchange  subscription  is 
submitted  on  behalf  of  a  minor  who  is  too 
young  to  comprehend  the  nature  of  the 
transaction,  the  form  must  be  completed,  to 
request  that  the  Series  HH  bonds  be 
registered  either  in  the  minor's  name  alone  or 
in  exactly  the  same  form  as  the  securities 
presented  for  exchange.  Agents  are 
instructed  to  discourage  exchange 
transactions  involving  minors  who  are  too 
young  to  conduct  them  on  their  own. 

(c)  Interest  reporting.  [Sec.  321.8(c)] 

Pursuant  to  26  CFR  1.6049-4,  an  agent  is 
required  to  report  interest  income  in  the 
amount  of  $10  or  more  included  in  any  cash 
refunded  in  a  redemption-exchange 
transaction.  Reports  to  payees  should  be 
made  on  Form  1099-INT  or  an  IRS-approved 
substitute;  reports  to  the  Internal  Revenue 
Service  should  be  made  in  accordance  with 
that  agency's  instructions.  A  separate  report 
may  be  made  for  each  redemption-exchange 
transaction  in  which  interest  in  the  amount  of 
$10  or  more  is  refunded,  or  all  interest  paid  in 
both  cash  transactions  and  redemption- 
exchanges  during  a  calendar  year  may  be 
aggregated  and  reported  annually  should  the 
total  amount  be  $10  or  more. 

9.  Specific  limitations  on  payment 
authority.  [Sec.  321.9] 

(a)  Allowable  exceptions.  [Sec.  321.9] 
Securities  which  an  agent  may  not  redeem 
because  of  the  limitations  in  S  321.9  should 
be  forwarded  to  the  Fiscal  Agency 
Department  of  a  Federal  Reserve  Bank  for 
handling.  However,  if  an  agent  is  willing  to 
assume  full  responsibility,  it  may  make 
payment  of  an  eligible  security  which  bears  a 
minor  irregularity,  such  as  a  misspelled  name, 
a  transposition  of  letters,  etc.,  because  of  its 
knowledge  of  the  facts,  or  because  it  wishes 
to  rely  on  the  integrity  of  the  presenter. 

(b)  Taxpayer  identifying  number  of 
presenter.  [Sec.  321.9(f)]  An  agent  ^all  refuse 
payment  of  any  security  if  the  social  security 
number  of  the  presenter  does  not  appear  in 
the  inscription  and  he  or  she  is  unwilling  to 
furnish  the  number.  A  parent  who  requests 
payment  on  behalf  of  a  minor  in  accordance 
with  §  321.7(c)  of  this  Part  must  provide  the 
minor's  social  security  number. 

(c)  Payments  to  minors.  [Sec.  321.9(j]]  A 
minor  may  not  request  payment  of  securities 
if  he  or  she  is  not  of  su^icient  competency 
and  understanding  to  comprehend  the  nature 
of  the  act.  Because  of  individual  differences 
in  comprehension,  the  Treasury  has  not 
established  any  rule  as  to  the  exact  age  at 
which  a  minor  should  be  able  to  redeem 
securities.  An  agent  may  interview  a  minor  to 
ascertain  his  or  her  ability  to  understand  the 
transaction. 

10.  Responsibilities  of  paying  agents.  [Sec. 
321.10] 

(a)  Requirements  for  redeeming  securities. 
[Sec.  321.10(a)]  A  paying  agent  shall  redeem 
eligible  securities  during  its  regular  business 
hours  for  a  presenter  who  establishes  his  or 
her  identity  as  the  owner  or  coowner  of  the 
securities,  in  accordance  with  this  Part. 


While  a  paying  agent  is  not  required  to 
redeem  securities  in  exchange  for  Series  HH 
bonds  for  any  presenter,  or  for  cash  upon  the 
request  of  a  surviving  beneficiary,  it  is 
encouraged  to  do  so,  provided  the  presenter 
can  establish  his  or  her  identity  and  provide 
acceptable  proof  of  the  owner's  death,  in 
accordance  with  this  Circular.  An  agent  is 
not  required  to  redeem  securities  during 
Saturday  and  evening  hours  if  it  is  open 
during  such  periods  primarily  as  a  service  for 
its  depositors. 

(b)  Restrictions.  [Sec.  321.10(b)]  Violation 
of  the  regulatory  prohibitions  on  making 
charges  for  redeeming  securities;  on 
advancing  money  on,  making  loans  on,  or 
discounting  the  redemption  value  of 
securities;  and  on  deferring  presentation  of 
redeemed  securities  to  obtain  a  larger  credit, 
will  be  cause  for  disqualihcation  and 
recovery  of  the  redemption  proceeds  and 
profits  realized  therefrom. 

Subpart  D — Payment  and  Transmittal  of 
Securities 

11.  Identification  of  presenter.  [Sec. 
321.11(b)] 

(a)  Identification  guide.  [Sec.  321.11(b)]  The 
Treasury  Department  has  issued  an 
identification  guide.  Form  PD  3900,  to  assist 
paying  agents  in  redeeming  securities. 

Careful  compliance  with  the  instructions 
contained  therein  will  enable  agents  to 
accommodate  reasonable  redemption 
requests  and  protect  themselves  from  losses. 
Reliance  on  newly  opened  customer  accounts 
as  identihcation,  or  paying  more  than  $1,000 
in  a  single  transaction  based  on  documentary 
evidence  alone,  should  be  particularly 
avoided. 

(b)  Record  of  identification  practice  and 
evidence  presented.  [Sec.  321.11  (b)  and  (c)] 

At  the  time  of  payment,  the  agent  should 
make  a  notation  on  the  back  of  the  security 
or  in  its  own  records  specifying  precisely 
what  was  relied  on  to  establish  the 
presenter's  identity.  The  identification  should 
be  adequate  to  identify  the  payee  under  the 
circumstances  of  the  transaction.  If  an  agent 
redeems  a  security  upon  the  request  of  a 
surviving  beneHciary,  it  is  recommended  that, 
for  the  agent's  protection,  a  notation  be  made 
of  the  evidence  presented  to  establish  the 
payee's  entitlement;  this  might  include  the 
document  or  case  number  on  the  owner's 
death  certificate,  the  date  of  death,  and  the 
name  and  location  of  the  issuing  authority. 
The  notations  should  be  sufficient  to  permit 
an  evaluation  of  the  evidence  of  identity  and 
entitlement  at  a  later  date.  Otherwise,  the 
agent  runs  the  risk  that  no  evidence  can  be 
developed  to  show  that  it  acted  without  fault 
or  negligence;  in  which  case  it  could.:not  be 
relieved  of  liability  should  a  loss  occur. 

12.  Request  for  payment  [Seq.  321.11(d]] 

(a)  Signature,  [^c.  321.11(d)]  Except  where 

an  agent  qualified  under  Part  330  (Circular 
No.  886).  elects  to  use  the  special 
endorsement  procedure,  each  security 
redeemed  by  the  agent  must  bear,  the 
signature  of  the  presenter,.  The  name  must  be 
signed  exactly  as  it  is  inscribed  on  the 
security,  unless  the  provisions  of  Part  330  and 
this  Appendix  provide  for  an  exception,  such 
as  in  cases  involving  a  change  of  name  by 
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marriage  or  a  request  by  a  parent  on  behalf 
of  a  minor.  An  agent  may  incur  a  liability  if 
the  request  for  payment  is  not  properly 
signed. 

(b)  Address.  [Sec.  321.11(d]]  The  presenter 
must  enter  a  current  home  or  business 
address  in  the  space  provided  on  the  back  of 
the  security.  If  a  single  transaction  includes  a 
group  of  securities,  the  address  must  be 
shown  on  at  least  one  security  of  each  of  the 
following  types:  (1)  Paper  securities  issued 
prior  to  October  1957;  (2)  punch  card  or 
machine  readable  paper  securities  issued 
prior  to  January  1989;  and  (3)  machine 
readable  paper  securities  issued  subsequent 
to  December  1988. 

13.  Redemption  value  of  securities.  [Sec. 
321.12] 

(a)  Redemption  value  tables.  [Sec.  321.12] 
The  Bureau  of  the  Public  Debt  distributes 
tables  of  redemption  values  for 

(1)  Series  E  bonds,  (2)  Series  EE  bonds,  and 
(3)  savings  notes.  Additional  tables  may  be 
requested  from  the  Federal  Reserve  Bank. 

The  public  may  purchase  redemption  tables 
from  the  Superintendent  of  Documents, 
Government  Printing  OBice,  Washington,  DC 
20402. 

(b)  Use  of  tables.  [Sec.  321.12]  A  separate 
monthly  table  is  provided  for  each  of  the 
three  types  of  securities  (E  bonds,  EE  bonds, 
and  notes).  Care  should  be  exercised  to  use 
the  correct  table  for  the  security  presented 
and  for  the  month  in  which  it  is  redeemed. 
Incorrect  payments  can  lead  to  costly  and 
time-consuming  adjustments  for  the  agent. 
Department  of  the  Treasury,  and  the  Federal 
Reserve  Bank. 

(c)  Cash  redemption.  [Sec.  321.12]  The 
correct  redemption  value  of  securities 
redeemed  by  an  agent  should  be  paid  to  the 
presenter  in  currency  or,  upon  request,  by 
check  payable  to  the  presenter  or  by  credit  to 
his  or  her  account. 

(d)  Redemption-exchange.  [Sec.  321.12]  The 
redemption  values  of  securities  presented  for 
exchange  for  Series  HH  bonds  shall  be  those 
payable  in  the  month  the  agent  accepts  a 
correctly  completed  and  signed  exchange 
subscription.  Form  PD  3253.  The  total 
redemption  value  of  securities  presented  for 
exchange  in  any  one  transaction  must  be  at 
least  $500.  If  the  redemption  value  is  $500  or 
an  even  multiple  thereof.  Series  HH  bonds 
must  be  requested  in  that  exact  amount  If  the 
redemption  value  exceeds  $500,  but  is  not  an 
even  multiple  of  that  amount,  the  presenter 
may  (1)  add  cash  to  increase  the  amount  of 
the  subscription  to  the  next  higher  $500 
multiple,  or  (2)  reduce  the  amount  of  the 
subscription  to  the  next  lower  $500  multiple. 
The  maximum  amount  which  may  be  added 
to  or  refunded  in  an  exchange  transaction  is 
$499.99.  For  example,  if  the  total  redemption 
value  of  the  securities  is  $4,253.33,  the 
presenter  may  request  no  less  than  $4,000  and 
no  more  than  $4,500  in  Series  HH  bonds.  In 
the  Brst  instance,  the  agent  will  pay  the 
presenter  $253.33;  in  the  second,  it  will  collect 
$246.67  when  it  accepts  the  exchange 
subscription. 

14.  Cancellation  of  redeemed  securities. 
[Sec.  321.13] 

(a)  Paying  agent  stamp.  [Sec.  321.13]  Each 
redeemed  security  must  be  cancelled  by  the 
imprint  of  a  payment  stamp.  The  stamp  may 


not  exceed  inches  in  any  dimension  and 
must  include  the  following  information  in  the 
arrangement  shown: 

Paid  $  (for  recording  amount  paid). 
Name,  location,  and  four-digit  paying  agent 
code  number  assigned  by  the  Federal 
Reserve  Bank  (subject  to  abbreviation 
and  arrangement  by  the  Bank). 

Date - (for  recording  actual  date  of 

payment). 

By - (for  use  by  agent  in  recording 

initials,  or  signature,  codes,  symbols,  eta, 
of  the  officer  or  employee  who  approved 
or  made  the  payment). 

(b)  Procurement  of  stamps.  [Sec.  321.12]  A 
paying  agent  may  requisition  stamps  from  the 
Fiscal  Agency  Department  of  a  Federal 
Reserve  Bank  or  purchase  its  own  stamps. 
Stamps  not  provided  by  the  Federal  Reserve 
Bank  must  conform  exactly  in  size  and  design 
to  that  prescribed  or  approved  by  the  Bank. 

To  insure  legible  impressions,  stamps  should 
be  replaced  when  worn. 

(c)  Imprinting  payment  stamp  and 
recording  payment  date.  [Sec.  321.13]  After 
determining  that  a  security  is  eligible  for 
payment,  the  agent  should  caref^y  imprint 
the  payment  stamp  on  its  face  in  the  open 
space  immediately  to  the  left  of,  and  as  close 
as  possible  to,  the  issue  date  and  issuing 
agent  validating  data.  It  is  important  not  to 
overprint  any  data  on  the  security, 
particulariy  the  serial  number,  since  the 
security  will  subsequently  be  microfilmed.  No 
other  stamps  shall  be  placed  on  the  face  of 
the  security.  Care  should  be  taken  to  record 
legibly  the  correct  amount,  the  exact  date  of 
redemption,  and  the  signature,  initials,  or 
other  identihcation  of  the  agent’s  employee 
who  approved  or  made  the  payment.  A  dark- 
colored  ink  must  be  used,  and  care  should  be 
taken  not  to  smear  the  stamp  impression  or 
the  writing. 

(d)  Redemption-exchange.  [Sec.  321.13] 
Securities  presented  for  r^emption-exchange 
shall  be  stamped  “PAn}”  in  the  same  manner 
as  securities  redeemed  for  cash,  but  only 
when  all  elements  of  the  transaction  have 
been  completed,  including  receipt  of  any 
additional  cash.  Hie  exact  date  of 
redemption  shall  also  be  recorded  on  the 
exchange  subscription  to  enable  the  Federal 
Reserve  Bank  to  establish  the  proper  issue 
date  for  the  Series  HH  bonds.  An  officer  or 
other  authorized  employee  of  the  agent  shall 
also  sign  the  exchange  subscription,  in  his  or 
her  official  capacity,  and  furnish  other 
requested  information  that  identifies  the 
paying  agent. 

(e)  MICR-encoding  of  payment 
information.  [Sec.  321.13]  An  agent  that 
transmits  and  obtains  settlement  for 
redeemed  securities  via  EZ  CLEAR  shall 
MlCR-encode  the  redemption  value  in  the 
"Amoimt"  held  on  the  face  of  each  security 
or  arrange  to  have  this  service  performed  by 
another  Hnancial  institution.  If  the  agent 
transmits  securities  in  mixed  cash  letters,  it 
must  also  MICR-encode  the  routing/transit 
number  assigned  to  the  Bureau  of  Public 
Debt's  savings  bonds  activity  in  the  “R/T* 
held  on  the  face  of  all  pre-October  1957  paper 
securities  and  those  punch  card  securities  on 
which  it  does  not  already  appear.  The 
Bureau’s  routing/transit  number  is  000090007. 
An  agent  must  not  MICR-encode  data  in  the 


"On-Us”  field  for  any  reason.  Care  should  be 
taken  in  repairing  MlCR-encoded  items  so  as 
not  to  obliterate  any  data  in  surrounding 
MICR  fields  or  elsewhere  on  the  face  of  the 
security. 

15.  Transmittal  of  securities  to  Federal 
Reserve  Bank.  [Sec.  321.14]  An  agent  may 
transmit  and  receive  settlement  for  redeemed 
securities  (a)  through  the  Fiscal  Agency 
Department  of  a  Federal  Reserve  Bank  or 
Branch  or  (b)  via  EZ  CLEAR  to  the  Check 
Department  of  a  Federal  Reserve  Bank, 

Branch  or  Regional  Check  Processing  Center. 
Securities  to  be  processed  via  EZ  CLEAR 
may  be  transmitted  in  separately  sorted  or 
mixed  cash  letters  to  a  Federal  Reserve  Bank 
either  directly  or  via  a  parent  office  or 
correspondent  institution.  An  agent  shall 
transmit  redeemed  securities  under  cover  of 
the  appropriate  transmittal  document. 
Securities  redeemd  in  exchange  for  Series 
HH  bonds  must  be  transmitted  for  settlement 
at  the  same  time  that  the  exchange 
subscription  is  separately  forwarded  to  the 
Bank’s  Fiscal  Agency  Department. 

16.  Transmittal  of  securities  to  Federal 
Reserve  Bank  via  fiscal  agency  system.  [Sec. 
321.14] 

(a)  Form  to  be  used.  [Sec.  321.14]  A 
standard  transmittal  letter.  Form  IH  2639, 
must  be  used  to  submit  redeemed  securities 
to  the  Fiscal  Agency  Department  of  a  Federal 
Reserve  Bank.  The  Bank  will  supply  the 
forms  to  each  agent  authorized  to  remit 
directly  for  its  own  account.  The  forms  will 
be  preprinted  to  show  the  agent’s  name, 
location  and  four-digit  code  number,  and,  if 
so  prearranged,  the  name  and  address  of  a 
correspondent  member  bank  through  which 
settlement  is  to  be  made.  To  insure  proper 
settlement  and  correct  fee  payments,  it  is 
essential  that  each  agent  use  only  the  forms 
that  contain  its  name  and  agent  code. 

(b)  Batching  redeemed  securities.  [Sec. 
321.14]  A  separate  Form  PD  2639  must  be 
prepared  to  cover  each  of  the  following: 

(1)  Any  combination  of  Series  A,  B,  C,  and 
D  bonds  and  Series  E  bonds  issued  prior  to 
October  1957  on  paper  stock  redeemed  in  the 
same  month  for  cash; 

(2)  Any  combination  of  Series  E  and  EE 
bonds  and  savings  notes  issued  on  punch 
card  or  machine  readable  paper  stodi 
redeemed  in  the  same  month  for  cash; 

(3)  Series  E  bonds  issued  prior  to  October 
1957  on  paper  stock  redeemed  in  the  same 
month  in  exchange  for  Series  HH  bonds;  and 

(4)  Any  combination  of  Series  E  and  EE 
bonds  and  savings  notes  issued  on  punch 
card  or  machine  readable  paper  stock 
redeemed  in  the  same  month  in  exchange  for 
Series  HH  bonds.  Even  if  pre-October  1957 
bonds  issued  on  paper  st(^  and  punch  card/ 
machine  readable  paper  bonds  are  received 
together  in  a  single  redemption  or 
redemption-exchange  transaction,  they  must 
be  batched  separately.  Failure  to  separate 
and  batch  the  securities  in  the  above  manner 
or  to  properly  identify  the  transaction  as  a 
’’Redemption”  or  "Exchange”  on  Form  PD 
2639  may  result  in  an  incorrect  calculation  of 
fees  due  the  agent. 

(c)  Transmittal  of  securities.  [Sec.  321.14] 
Each  Form  PD  2639  shall  be  completed  and 
transmitted  with  the  related  securities  to  the 
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Fiscal  Agency  Department  of  a  Federal 
Reserve  Bank  in  accordance  with  the  Bank’s 
instructions. 

(d>  Timing  of  transmittals.  [Sec.  321.14] 
Redeemed  securities  and  related  Forms  ITO 
2639  may  be  sent  to  the  Federal  Rercrve  Bank 
each  day  or  less  frequently.  However,  all 
redeem^  securities  on  hand  on  the  last 
business  day  of  a  month  must  be  forwarded 
no  later  than  the  next  business  day. 

Securities  redeemed  in  different  months 
should  never  be  combined  in  the  same  batch. 

(e)  Settlement  for  and  audit  of  paid 
securities.  [Sec.  321.14] 

(1)  Settlement  [Sec.  321.14]  The  Federal 
Reserve  Bank  will  make  immediate 
settlement  for  the  total  redemption  value  of 
the  redeemed  securities  in  ea^  batch,  as 
recorded  on  Form  PD  2639.  The  batch  will 
then  be  sent  to  the  Bureau  of  the  Public  Debt 
for  audit.  Settlement  may  be  made  by  check 
or  by  credit  to  the  reserve  or  clearing  account 
of  the  agent  or  a  designated  correspondent 
Hnancial  institution.  The  amount  will  be 
subject  to  adjustment  if  discrepancies  are 
discovered  after  settlement  has  been  made 
with  the  agent 

(2)  Audit  and  adjustment  [Sec.  321.14]  ’The 
Bureau  of  the  Public  Debt  will  audit  all 
redeemed  securities  and  related  Forms  PD 
2639  as  promptly  as  possible.  It  will,  in  due 
course,  notify  each  agent  through  the  Federal 
Reserve  Bank,  of  any  adjustments  required. 
The  Bank  will  adjust  any  amounts  previously 
credited  to  the  agent.  If  an  agent  discovers  an 
error  before  the  audit  is  completed,  it  should 
notify  the  Bank  inunediately. 

17.  Transmittal  of  securities  to  Federal 
Reserve  Bank  via  EZ  CLEAR.  [Sec.  321.14] 

(a)  Form  to  be  used.  [Sec.  321.14]  The 
presenting  institution  shall  transmit  all 
redeemed  securities  to  the  Check  Department 
of  a  Federal  Reserve  Bank  or  Branch  or 
Regional  Check  Processing  Center  in 
accordance  widi  the  Bank's  instructions. 
Except  as  odierwise  provided  in  the  Bank’s 
instructions  and  operating  circulars,  cash 
letters  may  be  comprised  of  one  or  more 
bimdles  of  sepwately  sorted  redeemed 
securities  (separately  sorted  cash  letter)  or 
one  or  more  bundles  of  mixed  items  (mbced 
cash  letter).  The  cash  letter  shall  show  the 
name,  address,  and  ABA  number  of  the 
presenting  institutian,  the  date  of 
presentation,  the  total  number  of  pieces 
transmitted,  die  value  of  each  of  Ae  bundles 
in  the  cash  letter,  and  the  total  vedue  of  the 
cash  letter. 

(b)  Composition  of  cash  letters.  [Sea 
321.14]  Series  A.  B.  C,  D.  E,  and  EE  bonds  and 
savings  notes  redeemed  fm  cash  or  on 
exchange  may  be  commingled  in  (1)  mixed 
cash  letters  containing  cmnmercial  checks 
and  other  items  or  (2)  separately  sorted  cash 
letters  containing  only  redeemed  securities. 
Each  cash  letter  shall  also  contain  a  listing 
prepared  in  accordance  with  die  Federal 
Reserve  Bank’s  instnictioas. 

(c)  Transmittal  of  securities.  [See.  321.14] 
Cash  letters  contaiidng  redeem^  securities 
shall  be  transmitted  to  a  Fedenl  Reserve 
Bank  in  accordance  with  the  Bank’s  circulars 
and  instructions. 

(d)  Timing  of  transmittals.  [Sea  321.14] 
Cash  letters  containing  redeemed  securities 
should  be  transmitted  according  to  the  same 


schedule  used  for  other  commercial  check 
collection  system  items. 

(e)  Settlement  for  the  audit  of  paid 
securities. 

(1)  Settlement  [Sea  321.14]  The  Federed 
Reserve  Bank  will  make  immediate 
settlement  for  the  total  value  of  redeemed 
securities  as  shown  on  each  cash  letter. 
Settlement  will  be  made  by  a  credit  to  the 
reserve  or  clearing  account  of  the  agent  or 
designated  correspondent  institution.  Data 
concerning  redeemed  security  transmittals 
will  be  sent  to  the  Bureau  of  the  Public  Debt 
for  audit.  The  amount  will  be  subject  to 
adjustment  if  discrepancies  are  discovered 
after  settlement  has  been  made. 

(2)  Audit  and  adjustment  [Sec.  321.14]  The 
Bureau  of  tiie  Public  Debt  will  audit  all 
redemption  data  received  from  the  Federal 
Reserve  Bank  as  promptly  as  possible.  Each 
presenting  institution  will,  in  due  course,  be 
notifted  by  the  Bank  of  any  adjustments 
required.  The  Bank  will  adjust  any  amounts 
previously  credited  to  the  agent  or  designated 
correspondent  institution.  If  a  presenting 
institution  discovers  an  error  before  the  audit 
is  completed,  it  should  notify  the  Bank 
immediately. 

18.  Recoil  of  securities  paid.  [Secs.  321.14 
and  321.24]  A  record  of  the  serial  number  of 
an  amount  paid  for  each  security  must  be 
retained  by  the  agent  so  that  settlement  can 
be  made  if  the  security  is  lost  in  transit.  For 
that  purpose,  agents  are  authorized  to 
microfilm  the  face  and  back  of  each  security 
they  redeem.  Such  film  records  shall  be  kept 
conftdential  and  prints  there&om  may  be 
made  only  with  the  permission  of  the  Bureau 
of  the  Public  Debt  or  a  Federal  Reserve  Bank. 

Subpart  E— Losses  Resulting  from  Erroneous 
Payments 

19.  Report  of  erroneous  payment  [Sea 
321.16]  Any  erroneous  payment  that  comes  to 
the  attention  of  an  agent  should  be  reported 
immediately  to  the  Bureau  of  tiie  Public  Debt, 
Parkersburg,  West  Virginia  28106-1328.  The 
nearest  office  of  the  Secret  Service  should 
also  be  notified  if  the  agent  believes  that  a 
security  presented  for  redemption  may  be 
counterfeit  or  stolen,  or  if  the  circumstances 
of  the  presentation  are  suspicious  in  any 
other  respect 

20.  Notice  to  ^ent  [Sec  321.17(a)]  The 
paying  agent  will  be  notified  if  an  erroneous 
payment  has  occurred.  The  notice  will 
generally  be  in  writing  fiom  the  Bureau  of  the 
Public  Debt  If  an  investigation  is  to  be  made, 
the  notice  will  enable  the  agent  to  notify  its 
bonding  company,  assemble  pertinent 
information  concerning  the  transaction  for 
presentation  during  the  investigation,  and 
take  any  other  action  it  deems  appropriate  to 
protect  its  interest 

21.  Determination  of  liability.  [Sec  321.1^ 
Upon  completion  of  tte  investigation,  the 
Bureau  of  the  Public  Debt  will  examine  the 
information  it  has  developed  for  the  purpose 
of  determining  vriietlmr  or  not  an  agent  may 
be  relieved  of  liability  for  any  loss  that  may 
have  resnited.  If  it  cannot  be  lelmved  oi 
liability,  the  agent  will  be  asked  to  reimburse 
the  Treasury  promptly.  Any  amount  not  paid 
within  30  days  will  be  Subject  to  the 
assessment  of  late  charges  and  other 
administrative  actions  under  the  provisions 


of  the  Federal  Claims  Collection  Standards  (4 
CFR  Parts  101-105).  Reconsideration  of  a 
determination  of  liability  will  be  made  in  any 
case  where  an  agent  so  requests  and  presents 
additional  evidence  and  information 
regarding  the  transaction. 

22.  Relief  for  lack  of  timely  notice.  [Sec 
321.18]  A  paying  agent  will  ^  relieved  of 
liability  to  the  United  States  for  any  loss 
resulting  from  the  erroneous  payment  of 
securities  where  the  Secretary  of  the 
Treasury,  or  his  designee,  determines  that 
written  notice  of  either  liability  or  potential 
liability  has  not  been  given  to  the  agent 
within  ten  years  of  the  date  of  the  erroneous 
payment 

Subpart  F— Forwarding  Items 

23.  Securities  forwarded  to  Federal 
Reserve  Bank  for  payment  [Sec  321.22] 

(a)  General.  [Sec  321.22]  ^curities 
presented  for  cash  payment  or  redemption- 
exchange,  that  an  agent  is  not  authorized  to 
redeem,  shall  be  forwarded  to  the  Fiscal 
Agency  Department  of  a  Federal  Reserve 
Bank,  with  all  required  supporting 
documentation  and  any  necessary  payment 
instructions. 

(b)  Signature  to  and  certification  of  request 
for  payment  [Sec  321.22]  An  agent  qualified 
under  Part  330  (Circular  No.  888)  may  elect  to 
specially  endorse  securities  for  presenters  in 
lieu  of  requiring  completion  of  the  requests 
for  payment  Unless  this  procedure  is  used, 
the  presenter  must  sign  the  request  on  each 
security  and  the  signature  must  be  certified. 
Before  completing  the  certification,  the  agent 
should  establish  the  identity  of  the  presenter. 
The  Treasury’s  identification  guidelines 
should  be  followed  in  view  of  the  potential 
liability  that  attaches  to  such  certification. 

(c)  Address  and  Taxpayer  identifying 
number.  [Sec  321.22]  In  every  case,  a  current 
address  ^all  be  furnished.  'Die  presenter’s 
taxpayer  identifying  number  (social  security 
numb«  or  employer  identification  number) 
shall  be  provided  if  it  is  not  included  in  the 
inscription. 

(d)  Redemption-exchange.  [Sec  321.22]  For 
redemption-exchange  transactions  submitted 
as  forwarding  items,  tiie  issue  date  of  the 
Series  HH  bonds  will  be  the  first  day  of  the 
month  in  which  a  correctly  complete  and 
signed  exchange  subscription  and  full 
payment  are  received  by  the  Federal  Reserve 
Bank. 

(e)  Partial  redemption.  [Sec  321.9(1)  and 
321.22]  partial  redemption  of  a  security  other 
than  a  $2S  Series  E  bond  or  savings  note,  a 
$50  Series  EE  bond,  or  a  $500  Series  H  or  HH 
bond  may  be  made  by  a  Federal  Reserve 
Bank.  The  amount  paid  must  be  equal  to  .the 
redemption  value  of  one  or  more  authorized  - 
denominations  on  the  date  of  the  transaction. 
If  a  security  is  received  by  an  agent  for 
partial  redemption,  the  words  “to  the  extent 
of  $  (faro  amount]  and  reissue  of  tiie 
remainder’’  should  be  added  to  the  first 
sentence  of  the  request  for  payment  The 
request  should  then  be  cosseted  in  the 
re^ar  manner  and  the  signature  of  the 
presenter  certified  The  security  shall  be 
forwarded  to  the  Fiscal  Agency  Department 
of  a  Federal  Reserve  Bank. 
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Subpart  G— Miscellaneous  Provisions 

24.  Fees  and  charges.  (Sec  321.23]  Service 
fees  are  not  intended  to  compensate  paying 
agents  for  the  reporting  of  interest  paid  as 
part  of  the  redemption  value  of  securities  as 
required  by  Federal  Tax  Regulations  (26  CFR 
1.0649-4). 

(a)  Fiscal  agency  system  transmittals.  [Sec 
321.23]  Fee  will  be  paid  by  Treasury  for 
securities  an  agent  redeems  for  cash  or  on 
exchange  during  each  calender  quarter.  Such 
fees  will  be  paid  to  the  agent  by  check  or 
ACH.  Inquiries  should  be  directed  to  the 
Bureau  of  the  Public  Debt,  Parkersburg,  West 
Virginia  26106-1328. 

(b)  EZ  CLEAR  transmittals.  [Sec  321.23] 
Fees  will  be  paid  by  the  Federal  Reserve 
Bank  to  the  presenting  institution  for 
securities  redeemed  during  each  calendar 
month  that  are  submitted  in  separately  sorted 
cash  letters;  such  fee  payments  will  be  made 
only  by  ACH.  No  fees  will  be  paid  for 
securities  received  by  the  Bank  in  mixed  cash 
letters.  The  Bank  will  charge  the  presenting 
institution  for  processing  redeemed  securities 
received  in  mixed  cash  letters.  Inquiries 
regarding  separately  sorted  cash  letters 
should  be  directed  to  the  Pittsburgh  Branch, 
Federal  Reserve  Bank  of  Cleveland,  P.O.  Box 
867,  Pittsburgh,  Pennsylvania  15230-0867. 
Inquiries  regarding  mixed  cash  letters  should 
be  directed  to  the  Federal  Reserve  Bank  or 
Branch  or  Regional  Check  Processing  Center 
where  the  cash  letters  were  directed. 

25.  Claims  on  account  of  lost  securities. 

[Sec  321.24]  If  a  security  redeemed  by  an 
agent  is  lost,  stolen,  or  destroyed  while  in  the 
custody  of  the  agent,  or  in  transit  prior  to 
settlement  or  audit,  relief  will  be  considered, 
provided  the  security  can  be  identified  by 
serial  number.  (See  paragraph  18  of  this 
Appendix  regarding  the  maintenance  of 
records  of  redeemed  securities).  Claims  for 
securities  submitted  through  the  fiscal  agency 
system  should  be  submitted  to  the  Fiscal 
Agency  Department  of  a  Federal  Reserve 
Bank  on  Form  PD  2517  with  a  photocopy  of 
the  security,  if  available.  The  agent  will  be 
advised  when  the  claim  has  been 
adjudicated.  If  a  redeemed  security  presented 
via  EZ  CLEAR  is  lost  prior  to  settlement,  the 
presenting  institution  should  resubmit  a 
photocopy  of  the  security  to  obtain 
settlement  in  accordance  with  the  Bank’s 
instructions. 

26.  Additional  information.  [Sec  321.25] 
Requests  for  additional  advice,  clarification 
of  the  payment  regulations  or  this  Appendix, 
and  other  matters  relating  to  the  actions  of  a 
financial  institution  as  paying  agent  should 
generally  be  made  to  the  Federal  Reserve 
Bank. 

[FR  Doc.  88-21984  Filed  9-22-68;  12:43  pm] 
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31  CFR  Part  330 

[Department  of  the  Treasury  Circular  No. 
888,  Fifth  Revision] 

Regulations  Governing  Payment  Under 
Special  Endorsement  of  United  States 
Savings  Bonds  and  United  States 
Savings  Notes  (Freedom  Shares) 

agency:  Bureau  of  the  Public  Debt, 

Fiscal  Service,  Treasury. 

ACTION:  Final  rule. 

summary:  Department  of  the  Treasury 
Circular  No.  PC8  (31  CFR  Part  330) 
contains  the  regulations  governing  the 
payment  of  United  States  Savings  Bonds 
and  United  States  Savings  Notes 
(Freedom  Shares)  under  special 
endorsement.  Currently,  paying  agents 
may  not  redeem  savings  bonds  and 
notes  by  special  endorsement  for 
surviving  beneficiaries.  The  Fifth 
Revision  of  this  Circular  is  necessary  to 
provide  additional  authority  to  qualified 
paying  agents  to  redeem  savings  bonds 
and  notes  for  surviving  beneficiaries, 
thereby  streamlining  the  process. 
EFFECTIVE  DATE:  October  1, 1988. 

FOR  FURTHER  INFORMATION  CONTACT: 
Dean  A.  Adams,  Assistant  Chief 
Counsel,  Bureau  of  the  Public  Debt, 
Savings  Bond  Operations  Office, 
Parkersburg.  WV  2610&-1328.  (304)  420- 
6505. 

SUPPLEMENTARY  INFORMATION: 

Department  of  the  Treasury  Circular  No. 
888,  Fourth  Revision,  authorized 
qualified  agents  to  use  a  special 
endorsement,  in  lieu  of  obtaining  the 
owner’s  signature  to  the  request  for 
payment  for  certain  series  of  savings 
bonds  and  for  savings  notes.  'The  special 
endorsement  authority  applies  to 
savings  bonds  of  Series  A,  B,  C,  D,  E, 
and  EE,  as  well  as  notes.  Qualified 
agents  are  also  authorized  to  redeem  for 
cash,  or  in  exchange  for  Series  HH 
bonds,  certain  classes  of  specially 
endorsed  securities. 

The  Fifth  Revision  of  this  Circular 
expands  the  authority  of  qualified 
agents  to  use  the  special  endorsement 
procedures,  including  the  redemption  of 
bonds  and/or  notes  presented  by  a 
surviving  beneficiary.  Circular  No.  750 
and  its  Appendix  (31  CFR  Part  321)  are 
also  being  revised  to  include  this 
authority. 

Specially  endorsed  securities  that  a 
qualified  agent  may  redeem  for  cash,  or 
in  exchange  for  Series  HH  bonds,  are 
restricted  to  those  securities  an  agent  is 
otherwise  authorized  to  redeem  under 
the  provisions  of  Department  of  the 
Treasury  Circular  No.  750,  Fourth 
Revision.  These  include  (1)  Series  A,  B, 
C.  D.  E,  and  EE  savings  bonds,  and 


notes,  presented  for  cash  redemption  by 
an  individual  named  as  owner  or  co¬ 
owner,  or  as  beneficiary  who  has 
survived  the  death  of  the  owner,  and  (2) 
eligible  Series  E  and  EE  bonds  and 
savings  notes  presented  for  redemption- 
exchange  by  an  individual  who  is  the 
owner,  co-owner,  or  surviving 
beneficiary. 

All  agents  currently  qualified  to 
exercise  the  special  endorsement 
authority  are  automatically  requalified 
under  the  provisions  of  the  Fifth 
Revision. 

Apart  from  the  changes  cited,  the  Fifth 
Revision  does  not  differ  substantially 
from  the  Fourth  Revision.  Differences 
between  the  two  revisions  appear  in 
§§330.1,  330.3,  330.5,  and  330.6,  which 
have  been  revised  to  include 
appropriate  references  to  the  authority 
to  pay  bonds  for  surviving  beneficiaries. 
Also,  §§  330.7  and  330.8  have  been 
revised  to  clarify  transmittal 
instructions. 

Procedural  Requirements 

This  rule  is  not  considered  a  "major 
rule”  for  purposes  of  Executive  Order 
12291.  A  regulatory  impact  analysis,  ' 
therefore,  is  not  required. 

The  notice  and  comment  provisions  of 
the  Administrative  Procedure  Act  are 
inapplicable,  pursuant  to  5  U.S.C. 
553(a)(2).  As  no  notice  of  proposed 
rulemaking  is  required,  the  provisions  of 
the  Regulatory  Flexibility  Act  (5  U.S.C. 
601,  et  seq.)  do  not  apply. 

This  regulation  has  been  determined 
by  the  Office  of  Management  and 
Budget  not  to  have  information 
collection  requirements  requiring 
approval  pursuant  to  the  Paperwork 
Reduction  Act  of  1980  (44  U.S.C  3501). 

List  of  Subjects  in  31  CFR  Part  330 

Banks  and  banking.  Federal  Reserve 
System,  Government  securities. 

Dated:  September  22, 1988. 

Gerald  Murphy, 

Fiscal  Assistant  Secretary. 

In  31  CFR  Chapter  II,  Part  330, 
Department  of  the  Treasury  Circular  No. 
888,  Fourth  Revision,  dated  July  1, 1980, 
is  hereby  revised  and  reissued  as 
Department  of  the  Treasury  Circular  No. 
888,  Fifth  Revision,  as  follows: 

PART  330— REGULATIONS 
GOVERNING  PAYMENT  UNDER 
SPECIAL  ENDORSEMENT  OF  UNITED 
STATES  SAVINGS  BONDS  AND 
UNITED  STATES  SAVINGS  NOTES 
(FREEDOM  SHARES) 

330.0  Purpose. 

330.1  Definition  of  terms. 
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330.2  Qualification  for  use  of  special 
endorsement 

330.3  Guaranty  given  to  the  United  States. 

330.5  Evidence  ot  omer's  aaftorizatien  to 
affix  special  msdarsienewt 

330.6  Securities  eligible  for  ^cial 
endorsement 

330.7  Payment  or  redemption — exchange  by 
agent 

330.8  Payment  or  redemption — exchange  by 
Federal  Reserve  Bank. 

330.9  Fiscal  agents. 

330.10  Modifications  of  other  circulars. 

330.11  Supplements,  amendments,  or 
revisions. 

Authority:  31  U.S.C.»06and  3126. 

S  330.0  Purpose. 

The  regulations  in  this  Part  establish  a 
procedure  under  which  qualified  paying 
agents  may  specially  endorse  United 
States  Savings  Bonds  of  certain  series 
and  United  States  Savings  Notes 
(Freedom  Shares],  and  either  redeem  the 
securities  so  endorsed,  or  forward  them 
to  a  Federal  Reserve  Bank  for 
redemption,  with  or  without  the  ovraer’s 
signature  to  the  requests  for  payment 

§  330.1  Definition  of  terms. 

As  used  in  this  Part 

(a)  “Federal  Reserve  Bank”  or  "Bank” 
refers  to  the  Federal  Reserve  Bank  of  the 
district  in  which  a  paying  agent  is 
located,  and  includes  the  branch(e8)  of 
the  Bank,  where  appropriate. 

(b)  “Ownerfs]”  means  the  personfs) 
named  as  registered  owner  or  coowners 
on  a  bond  or  note,  or  as  the  designated 
beneficiary  who  has  succeeded  to 
ownership  of  the  bond  or  note  upon  the 
death  of  Ae  owner.  For  the  purposes  of 
special  endorsement  but  not  payment 
by  a  qualified  agent  the  term  may  also 
include  fiduciaries,  corporations, 
partnerships,  associations,  and  other 
entities  named  on  a  security,  where  such 
registration  is  authorized. 

(c)  “Paying  agent(s)”  or  “agent(8)” 
refers  to  an  eligible  Vandal  institution 
qualified  under  the  provisions  of  this 
Part  to  specially  endorse  securities  and 
qualified,  under  the  provisions  of 
Department  of  the  Treasury  Circular  No. 
750,  current  revision  (31 CFR  Part  321), 
to  redeem  eligible  savings  bonds  £uid 
notes.  The  tenn  includes  the  branches  of 
a  qualified  agent  that  redeem  bonds  and 
notes  and  account  directly  to  a  Federal 
Reserve  Bank. 

(d)  “Redemption”  and  “payment”  are 
used  interchangeably  for  payment  of  a 
bond  or  note  in  accordance  with  the 
terms  of  its  ofiering  cuid  the  regulations 
governing  it  and  include  “redenqition- 
exchange”. 

(e)  “Redemption-exchange”  means 
any  authorized  redemption  of  eligible 
securities  for  the  purpose  of  applying  the 


proceeds  in  payment  for  other  securities 
offered  in  exchange  by  the  Treasury. 

(f)  “Savings  bond(s)”  or  “bondfs)” 
means  a  United  States  Savings  Bond  of 
Series  A,  B,  C.  D,  E,  or  EE. 

(g)  “Savings  notes(s)”  or  “notes(s)” 
means  a  United  States  Savings  Note 
(Freedom  Share). 

(h)  “Security”  or  “secimties”  means  a 
savings  bond  or  note,  as  defined  in 
paragraphs  (f)  and  (g)  of  this  section. 

(i)  “Special  endorsement”  means  a 
procedure  under  which  a  security  is 
redeemed  by  an  agent  qualified  under 
the  provisions  of  this  Part,  for  cash  or  on 
redemption-exchange  (or  forwarded  for 
redemption  to  a  Federal  Reserve  Bank, 
where  appropriate),  utilizing  a  special 
stamp  placed  on  the  security  in  lieu  of  a 
request  for  payment  signed  by  the 
owner. 

§  330.2  Qualification  for  use  of  special 
endorsement 

(a)  Application  for  authority.  Any 
financial  institution  qualified  as  a 
paying  agent  of  savings  bonds  and  notes 
under  the  provisions  of  Department  of 
the  Treasury  Circular  No.  750,  current 
revision,  may  establish  its  eligibility  to 
employ  the  special  endorsement 
procedure  by  executing  and  submitting 
the  appropriate  application-agreement 
form  to  the  Federal  Reserve  Bank.  In 
executing  the  form,  the  agent  certifies 
that, -by  duly  executed  resolution  of  its 
governing  board  or  committee,  it  has 
been  authorized  to  apply  for  the 
privilege  of  paying  and  processing 
securities  in  accordance  with  die 
provisions  and  conditions  of  this  Part 
(Circular  No.  888,  including  all 
supplements,  amendments,  and 
revisions,  and  any  related  instructions). 
If  the  application  is  approved,  the 
Federal  Reserve  Bank  will  issue  a 
certificate  of  qualification. 

(b)  Agents  previously  qualified. 
Paying  agents  qualified  under  previous 
revisions  of  this  Part  are  authorized  to 
continue  to  act  without  requalification. 
They  shall,  however,  be  subject  to  the 
terms  and  conditions  of  the  previously 
executed  application  and  these 
regulations  in  die  same  manner  and  to 
die  same  extent  as  though  they  had 
requalified  hereimder. 

(c)  Termination  of  qualification.  The 
Secretary  of  the  Treasury  reserves  the 
right  to  withdraw  the  special 
endorsement  authority  fiom  any  paying 
agent  at  any  time.  Such  authority  will 
also  be  terminated  at  any  time  at  the 
request  of  the  paying  agent  In  either 
event  foimal  notice  of  the  termination 
shall  be  given  to  the  agent  in  writing  by 
the  Federal  Reserve  Bank. 


§  330.3  Special  endorsement  of  securities. 

(a)  Form  of  endorsement  Each 
security  processed  under  the  provisions 
of  this  Part  shall  bear  the  following 
endorsement 

Request  by  owner  and  validity  of 
transaction  guaranteed  in  accordance  with 
T.D.  Circular  No.  888,  as  revised.  (Name, 
location,  and  paying  agent  code  number 
assigned  by  Federal  Reserve  Bank.) 

This  endorsement  must  be  legibly 
impressed  in  black  or  other  dark-colored 
ink  on  the  back  of  the  security  in  the 
space  provided  for  the  owner  to  request 
payment. 

(b)  Endorsement  stamps.  Endorsement 
stamps  may  be  obtained  fi'om  the 
Federal  Reserve  Bank  or,  with  its 
approval,  purchased  by  the  agent. 
Requests  for  stamps  to  be  furnished  or 
approved  by  the  Bank  must  be  made  in 
writing  by  an  officer  of  the  paying  agent. 
Stamps  procured  by  an  agent  may  not 
exceed  a  space  boimded  by  1%  inches 
vertically  and  3  inches  horizontally. 

They  must  follow  exactly  the  wording 
prescribed.  They  may  also  include  space 
for  the  transaction  date  and  the  initials 
or  signature  of  the  officer  or  employee 
authorized  to  approve  the  transaction. 

(c)  Securities  registered  in 
coownership  or  beneficiary  form.  In  the 
case  of  securities  registered  in 
coownership  or  beneficiary  form,  the 
agent  shall  indicate  which  person, 
whose  name  is  inscribed  thereon, 
requested  payment  or  exchange  by 
encircling  in  black  or  other  dark-colored 
ink  the  name  of  that  person  (or  both 
coowners,  if  the  request  is  joint)  in  the 
inscription  on  the  face  of  the  securities. 

(d)  Restrictions.  Under  no 
circumstances  shall  the  special 
endorsement  procedure  be  used  to  give 
effect  to  a  transfer,  hypothecation  or 
pledge  of  a  security,  or  to  permit 
payment  to  any  person  other  than  the 
owner,  coowner,  or,  where  appropriate, 
beneficiary.  Violation  of  these 
provisions  will  be  cause  for  withdrawal 
of  an  agent’s  authority  to  process 
securities  under  the  special  endorsement 
procedure,  and  may  involve  additional 
penalties  if  the  circumstances  warrant 
such  action. 

§  330.4  Guaranty  given  to  the  United 
States. 

By  the  act  of  paying  or  presenting  to  a 
Federal  Reserve  Bank,  for  payment  or 
exchange,  a  security  on  which  it  has 
affixed  the  special  endorsement,  a 
payment  agent  shall  be  deemed  to  have: 

(a)  Unconditionally  guaranteed  to  the 
United  States  the  validity  of  the 
transaction,  including  the  identification 
of  the  owner  and  the  disposition  of  die 
proceeds  or  the  new  bonds,  as  the  case 
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may  be,  in  accordance  with  the 
presenter’s  instruction; 

(b]  Assumed  complete  and 
unconditional  liability  to  the  United 
States  for  any  loss  which  may  be 
incurred  by  the  United  States  as  a  result 
of  the  transaction;  and 

(c)  Unconditionally  agreed  to  make 
prompt  reimbursement  for  the  amount  of 
any  loss,  upon  request  of  the 
Department  of  the  Treasury. 

§  330.5  Evidence  of  owner’s  or 
beneficiary’s  authorization  to  affix  special 
endorsement 

(a)  Form  of  authorization.  The 
Treasury  does  not  prescribe  the  form  or 
type  of  instructions  an  agent  must 
obtain  from  each  owner,  coowner  or 
beneficiary  in  order  to  use  the  special 
endorsement  procedure.  In  the  case  of  a 
redemption-exchange,  the  owner, 
coowner  or  beneficiary  authorized  to 
request  the  exhange  (as  specified  in 
Circular  No.  750,  §  321.8(b)),  must  sign 
the  exchange  subscription  even  though 
the  securities  are  specially  endorsed. 

(b)  Securities  in  coownership  or 
beneficiary  form.  Securities  registered  in 
coownership  or  beneficiary  form  should 
be  accepted  for  special  endorsement 
only  for  immediate  payment  or 
exchange.  Acceptance  of  bonds  and 
notes  for  processing  at  some  future  date 
should  be  avoided  as  authority  to  utilize 
such  endorsement  generally  expires 
upon  the  death  of  the  owner  or  coowner 
on  whose  behalf  securities  were  to  be 
paid.  Requests  for  payment  of  securities 
present  by  the  surviving  beneficiary 
must  be  supported  by  a  certificate  of 
death  for  the  owner  named  thereon,  as 
required  by  Circular  No.  750,  Part  321 
and  the  Appendix  to  that  part. 

(c)  Record  of  authorization.  Agents 
should  maintain  such  records  as  may  be 
necessary  to  establish  the  receipt  of, 
and  compliance  with,  instructions 
supporting  the  special  endorsement.  If 
the  agent  elects  to  make  notations  on 
the  backs  of  the  securities  to  serve  as  a 
record,  the  Bureau  of  the  Public  Debt 
will  undertake  to  produce,  on  request, 
photocopies  of  such  securities  at  any 
time  up  to  ten  years  after  the 
redemption  date.  However,  the  Bureau 
does  not  not  assume  responsibility  for 
the  adequacy  of  such  notations,  for  the 
legibility  of  any  photocopy,  or  for  failure 
to  produce  a  photocopy  from  its  records. 

§  330.6  Securities  eligible  for  special 
endorsement 

(a)  General  authority.  A  qualified 
agent  is  authorized  to  affix  the  special 
endorsement  to: 

(1)  Savings  bonds  of  Series  A,  B,  C,  D, 
E,  and  EE  and  savings  notes  to  be 
redeemed  for  cash,  and  (2)  eligible 


savings  bonds  of  Series  E  and  EE  and 
savings  notes  to  be  redeemed  in 
exchange  for  Series  HH  bonds  under  the 
provisions  of  Circular  No.  2-80  (31  CFR 
Part  352). 

(b)  Securities  which  may  not  be 
specially  endorsed.  'The  special 
endorsement  procedure  may  not  be  used 
in  any  case  in  which  payment  or 
exchange: 

(1)  Is  requested  by  a  parent  on  behalf 
of  a  minor  child  named  on  the  security, 
or  (2)  requires  documentary  evidence, 
under  regulations  contained  in  Circulars 
Nos.  530  and  3-80  (31  CFR  Parts  315  and 
353,  respectively),  except  as  indicated  in 
§  330.5. 

(c)  Securities  owned  by  nonresident 
aliens.  As  securities  owned  by  a 
nonresident  alien  individual,  or  a 
nonresident  foreign  corporation, 
partnership,  or  association,  may  be 
subject  to  the  nonresident  alien 
withholding  tax,  bonds  and  notes  held 
or  received  by  an  agent  for  the  account 
of  such  owners  must  be  forwarded  to 
the  Federal  Reserve  Bank  for 
redemption,  even  though  the  agent  may 
specially  endorse  the  securities. 

§  330.7  Payment  or  redemption-exchange 
by  agent 

Specifically  endorsed  securities  may 
be  paid  in  cash  or  redeemed  in 
exchange  for  Series  HH  bonds  pursuant 
to  the  authority  and  subject,  in  all  other 
respects,  to  the  provisions  of  Circular 
No.  750,  current  revision,  its  Appendix, 
and  any  other  instructions  issued  imder 
its  authority.  Each  specially  endorsed 
bond  or  note  paid  by  an  agent  must 
have  the  agent’s  payment  stamp 
imprinted  on  its  face  and  show  the  date 
and  amount  paid.  Securities  so  paid 
should  be  combined  with  other 
securities  paid  under  that  Circular  and 
forwarded  to  the  Federal  Reserve  Bank 
for  settlement.  Securities  redeemed  on 
exchange  must  be  submitted  to  the 
Federal  Reserve  Bank  separately  from, 
but  at  the  same  time  as,  an  exchange 
subscription  and  any  remittance 
covering  the  issue  price  of  the  Series  HH 
bonds. 

§  330.8  Payment  or  redemption-exchange 
by  Federal  Reserve  Bank. 

Specially  endorsed  securities  which 
an  agent  is  not  authorized  to  redeem  for 
cash  or  on  exchange  should  be 
forwarded  to  the  Fiscal  Agency 
Department  of  the  Federal  Reserve 
Bank.  The  transmittals  must  be 
accompanied  by  appropriate 
instructions  governing  the  transaction 
and  the  disposition  of  the  redemption 
checks  or  new  bonds,  as  the  case  may 
be.  The  securities  must  be  kept  separate 
from  others  the  agent  has  paid  and  must 


be  submitted  in  accordance  with 
instructions,  issued  by  the  Bank. 

§  330.9  Fiscal  agents. 

The  Federal  Reserve  Banks,  as  fiscal 
agents  of  the  United  States,  are 
authorized  to  perform  such  services  as 
may  be  requested  by  the  Secretary  of 
the  Treasury,  or  his  designee,  in 
connection  with  this  part 

§  330.10  Modifications  of  other  circulars. 

The  provisions  of  this  part  shall  be 
considered  as  amending  and 
supplementing:  Department  of  the 
Treasury  Circulars  Nos.  530,  653,  and 
750  (31  CFR  Parts  315,  316,  and  321, 
respectively),  and  Department  of  the 
Treasury  Circulars,  Public  Debt  Series 
Nos,  1-80,  2-80,  3-80,  and  3-67  (31  CFR 
Parts  351,  352,  353,  and  342, 
respectively),  and  any  revisions  thereof, 
and  those  Circulars  are  hereby  modified 
to  the  extent  necessary  to  accord  with 
the  provisions  of  this  part. 

§  330. 1 1  Supplements,  amendments,  or 
revisions. 

The  Secretary  of  the  Treasury  may,  at 
any  time,  or  from  time  to  time,  revise, 
supplement,  amend  or  withdraw,  in 
whole  or  in  part,  the  provisions  of  this 
part. 

[FR  Doc.  88-21985  Filed  9-22-88;  12:43  pm] 
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31  CFR  Parts  316, 342,  and  351 

[Department  of  the  Treasury  Circulars  No. 
653,  Tenth  Revision;  Public  Debt  Series  No. 
3-67,  Second  Revision;  and  No.  1-80, 
Second  Revision] 

U.S.  Savings  Bonds  and  Notes;  Tables 
Reflecting  Investment  Yields  and 
Maturity  Periods 

agency:  Bureau  of  the  Public  Debt, 
Fiscal  Service,  Treasury. 
action:  Notice  providing  update  ot 
tables  showing  the  redemption  values 
and  investment  yields  of  United  States 
Savings  Bonds/Notes. 

SUMMARY:  This  notice  updates  the 
tables  set  forth  in  the  offering  circulars 
for  Series  E/EE  savings  bonds  and 
savings  notes.  The  tables  reflect  the 
redemption  values  and  investment 
yields  for  accrual  dates  occurring  April 
1, 1988  through  October  1, 1988,  for 
Series  E/EE  savings  bonds  and  savings 
notes. 

EFFECTIVE  DATE:  September  26, 198a 
FOR  FURTHER  INFORMATION  CONTACT: 

Jacqueline  L.  Jackson,  Attorney  Adviser, 
Office  of  the  Chief  Counsel,  Bureau  of 
the  Public  Debt,  Washington,  DC  20239- 
0001,  (202)  376-4320. 
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SUPPLEMENTARY  INFORMATION:  This 
notice  updates  the  tables  showing  the 
redemption  values  and  investment 
yields  of  Series  E/EE  savings  bonds  and 
savings  notes.  Department  of  the 
Treasury  Circular  No.  653  (Series  E), 
Public  Debt  Series  No.  1-80  (Series  EE) 
and  Public  Debt  Series  No.  3-67 
(Savings  Notes)  are  hereby 
supplemented  by  the  addition  of  tables 
showing  the  redemption  values  and 
investment  yields  for  accrual  dates 
occurring  November  1, 1988,  through 
April  1, 1989.  The  tables  reflect  the 
market-based  variable  yields  described 


in  the  offering  circulars  at  31  CFR 
316.8(b)(2)(C)(iii)  for  Series  E  savings 
bonds,  31  CFR  351.2(f)(2)  for  Series  EE 
savings  bonds,  and  31  CFR  342.2a(b)(2) 
for  savings  notes.  Further,  the  values 
shown  apply  only  where  the  securities 
are  actually  paid.  They  do  not  become 
the  basis  for  future  accruals. 

List  of  Subjects  in  31  CFR  Parts  317  and 
321 

Banks  and  banking,  Federal  Reserve 
System,  Government  securities. 


Dated:  September  22, 1988. 

Gerald  Murphy, 

Fiscal  Assistant  Secretary. 

Accordingly,  pursuant  to  the  authority 
of  Department  of  the  Treasury  Circular 
No.  653,  Tenth  Revision  (31  CFR  Part 
316),  Public  Debt  Series  No.  3-87, 

Second  Revision  (31  CFR  Part  342),  and 
No.  1-80,  Second  Revision  (31  CFR  Part 
351),  the  following  updated  tables  are 
provided: 
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U.S.  SAVINGS  BONOS,  SERIES  E  -  REDEMPTION  VALUES  AND  INVESTMENT  TIELOS  FOR  ACCRUAL  OATES  OCCURRING  NOV  1.  1988  THRU  APR  1,  1989 


ISSUE  PRICE  .  . 
DENOMINATION  .  . 

.  .  .  . 

S7.50 

10.00 

S18.75 

25.00 

S37.50 

50.00 

S75.00 

100.00 

S150.00 

200.00 

S375.00 

500.00 

S750.00 

1000.00 

ACCRUAL 

REDEMPTION  VALUES  DURING  HALF-YEAR  PERIOD 

FOLLOWING  ACCRUAL  DATE 

ACTUAL 

MARKET 

MINIMUM 

ISSUE  OATES 

DATE(I) 

(VALUES  INCREASE  ON  FIRST  DAY  OF  PERIOD) 

YIELD(2) 

TIEL0(3) 

YIELD(4) 

11/48  THRU  11/48 

11/1/88 

53.80 

134.51 

269.02 

538.04 

1076.08 

2690.20 

5380.40 

8.50X 

8.50X 

8.50X 

12/48  THRU  4/49 

12/1/88 

54.68 

136.69 

273.38 

546.76 

1093.52 

2733.80 

5467.60 

8.50X 

8.50X 

8.50X 

5/49  THRU  5/49 

11/1/88 

52.96 

132.39 

264.78 

529.56 

1059.12 

2647.80 

5295.60 

8.50X 

8.50X 

8.50X 

6/49  THRU  10/49 

12/1/88 

55.19 

137.97 

275.94 

551.88 

1103.76 

2759.40 

5518.80 

8.50X 

8.50X 

8.50X 

11/49  THRU  11/49 

11/1/88 

53.45 

133.63 

267.26 

534.52 

1069.04 

2672.60 

5345.20 

8.50X 

8.50X 

8.50X 

12/49  THRU  4/50 

12/1/88 

54.13 

135.33 

270.66 

541.32 

1082.64 

2706.60 

5413.20 

8.50X 

8.50X 

8.50X 

5/50  THRU  5/50 

11/1/88 

52.42 

131.06 

262.12 

524.24 

1048.48 

2621.20 

5242.40 

8.50X 

8.50X 

8.50X 

(1)  ACCRUAL  DATE  SHOWN  IS  FOR  BONDS  OF  THE  FIRST  ISSUE  DATE  LISTED  —  ADO  ONE  MONTH  FOR  EACH  SUCCESSIVE  MONTH  OF  ISSUE. 

(2)  ACTUAL  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD 
ON  OR  AFTER  NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(4)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOWN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT,  SAVINGS  BOND 
OPERATIONS  OFFICE,  200  THIRD  ST.,  PARKERSBURG,  WV  26102-1328. 
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U.S.  SAVINGS  BONOS,  SERIES  E  •  REDEMPTION  VALUES  AND  INVESTMENT  YIELDS  FOR  ACCRUAL  DATES  OCCURRING  NOV  1,  1988  THRU  APR  1,  1989 


ISSUE  PRICE  .  . 
DENOMINATION  .  . 

.  •  •  • 

$18.75 

25.00 

$37.50 

50.00 

$75.00 

100.00 

$150.00 

200.00 

$375.00 

500.00 

$750.00 

1000.00 

ISSUE  OATES 

ACCRUAL 

DATE(I) 

REDEMPTION  VALUES  DURING  HALF-YEAR  PERIOD  FOLLOWING  ACCRUAL  DATE 
(VALUES  INCREASE  ON  FIRST  DAY  OF  PERIOD) 

ACTUAL 

YIELD(2) 

MARKET 

YIELD(3) 

MINIMUM 

YIELD(4) 

6/50 

THRU 

10/50 

12/1/88 

132.85 

265.70 

531.40 

1062.80 

2657.00 

5314.00 

8.50X 

8.50X 

8.50X 

11/50 

THRU 

11/50 

11/1/88 

128.68 

257.36 

514.72 

1029.44 

2573.60 

5147.20 

8.50X 

8.50X 

8.50X 

12/50 

THRU 

12/50 

12/1/88 

130.60 

261.20 

522.40 

1044.80 

2612.00 

5224.00 

8.50X 

8.50X 

8.50X 

1/51 

THRU 

4/51 

1/1/89 

130.60 

261.20 

522.40 

1044.80 

2612.00 

5224.00 

8.50X 

8.50X 

8.50X 

5/51 

THRU 

5/51 

11/1/88 

126.49 

252.98 

505.96 

1011.92 

2529.80 

5059.60 

8.50X 

8.50X 

8.50X 

6/51 

THRU 

6/51 

12/1/88 

128.37 

256.74 

513.48 

1026.96 

2567.40 

5134.80 

8.50X 

8.50X 

8.50X 

7/51 

THRU 

10/51 

1/1/89 

128.37 

256.74 

513.48 

1026.96 

2567.40 

5134.80 

8.50X 

8.50X 

8.50X 

11/51 

THRU 

11/51 

11/1/88 

124.31 

248.62 

497.24 

994.48 

2486.20 

4972.40 

8.50X 

8.50X 

8.50X 

12/51 

THRU 

12/51 

12/1/88 

126.11 

252.22 

504.U 

1008.88 

2522.20 

5044.40 

8.50X 

6.50X 

8.50X 

1/52 

THRU 

4/52 

1/1/89 

126.11 

252.22 

504.44 

1008.88 

2522.20 

5044.40 

8.50X 

8.50X 

8.50X 

(1)  ACCRUAL  DATE  SHOWN  IS  FOR  BONDS  OF  THE  FIRST  ISSUE  DATE  LISTED  —  ADD  ONE  MONTH  FOR  EACH  SUCCESSIVE  MONTH  OF  ISSUE. 

(2)  ACTUAL  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  UTER.  TO  THE  ACCRUAL  DATE  SHOWN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD 
ON  OR  AFTER  NOVEMBER  1,  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(4)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEraER  1,  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  DATE  SHOWN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT,  SAVINGS  BOND 
OPERATIONS  OFFICE,  200  THIRD  ST.,  PARKERSBURG,  WV  26102-1328. 


Federal  Register  /  Vol.  53,  No.  186  /  Monday,  September  26, 1988  /  Rules  and  Regulations 


37525 


U.S.  SAVINGS  BONOS,  SERIES  E  -  REDEMPTION  VALUES  AND  INVESTMENT  YIELDS  FOR  ACCRUAL  OATES  OCCURRING  NOV  1,  1988  THRU  APR  1,  1989 


ISSUE  PRICE  .  . 

DENOMINATION  .  . 

.  .  .  . 

S18.75 

25.00 

$37.50 

50.00 

$75.00 

100.00 

$150.00 

200.00 

$375.00 

500.00 

$750.00 

1000.00 

$7500. 

10000. 

ISSUE  DATES 

ACCRUAL 

DATE(I) 

REDEMPTION  VALUES  DURING  HALF-YEAR  PERIOD  FOLLOWING  ACCRUAL  DATE 
(VALUES  INCREASE  ON  FIRST  DAY  OF  PERIOD) 

ACTUAL 

TIELD(2) 

MARKET 

YIELD(3) 

MINIMUM 

YIEL0(4) 

5/52 

THRU 

5/52 

1/1/89 

125.63 

251.26 

502.52 

1005.04 

2512.60 

5025.20 

50252. 

8.50X 

8.50X 

8.50X 

6/52 

THRU 

8/52 

2/1/89 

125.92 

251.84 

503.68 

1007.36 

2518.40 

5036.80 

50368. 

8.50X 

8.50X 

8.50X 

9/52 

THRU 

9/52 

11/1/88 

121.96 

243.92 

487.84 

975.68 

2439.20 

4878.40 

48784. 

8.50X 

8.50X 

8.50X 

10/52 

THRU 

10/52 

12/1/88 

123.48 

246.96 

493.92 

987.84 

2469.60 

4939.20 

49392. 

8.50X 

8.50X 

8.50X 

11/52 

THRU 

11/52 

1/1/89 

123.48 

246.96 

493.92 

987.84 

2469.60 

4939.20 

49392. 

8.50X 

8.50X 

8.50X 

12/52 

THRU 

2/53 

2/1/89 

123.81 

247.62 

495.24 

990.48 

2476.20 

4952.40 

49524. 

8.50X 

8.50X 

8.50X 

3/53 

THRU 

3/53 

11/1/88 

119.90 

239.80 

479.60 

959.20 

2398.00 

4796.00 

47960. 

8.50X 

8.50X 

7.50X 

4/53 

THRU 

4/53 

12/1/88 

121.38 

242.76 

485.52 

971.04 

2427.60 

4855.20 

48552. 

8.50X 

8.50X 

7.50* 

5/53 

THRU 

5/53 

1/1/89 

121.38 

242.76 

485.52 

971.04 

2427.60 

4855.20 

48552. 

8.50X 

8.50X 

7.50* 

6/53 

THRU 

8/53 

2/1/89 

121.68 

243.36 

486.72 

973.44 

2433.60 

4867.20 

48672. 

8.50X 

8.50X 

7.50* 

9/53 

THRU 

9/53 

11/1/88 

117.84 

235.68 

471.36 

942.72 

2356.80 

4713.60 

47136. 

8.50X 

8.50X 

7.59* 

10/53 

THRU 

10/53 

12/1/88 

119.34 

238.68 

477.36 

954.72 

2386.80 

4773.60 

47736. 

8.50X 

8.50X 

7.58* 

11/53 

THRU 

11/53 

1/1/89 

119.34 

238.68 

477.36 

954.72 

2386.80 

4773.60 

47736. 

8.50X 

8.50X 

7.58* 

12/53 

THRU 

2/54 

2/1/89 

119.65 

239.30 

478.60 

957.20 

2393.00 

4786.00 

47860. 

8.50X 

8.50X 

7.58* 

3/54 

THRU 

3/54 

11/1/88 

115.89 

231.78 

463.56 

927.12 

2317.80 

4635.60 

46356. 

8.50X 

8.50X 

'  7.66* 

4/54 

THRU 

4/54 

12/1/88 

117.36 

234.72 

469.44 

938.88 

2347.20 

4694.40 

46944. 

8.50X 

8.50X 

7.67* 

5/54 

THRU 

5/54 

1/1/89 

117.36 

234.72 

469.44 

938.88 

2347.20 

4694.40 

46944. 

8.50X 

8.50X 

7.67* 

6/54 

THRU 

8/54 

2/1/89 

117.67 

235.34 

470.68 

941.36 

2353.40 

4706.80 

47068. 

8.50X 

8.50X 

7.67* 

9/54 

THRU 

9/54 

11/1/88 

113.96 

227.92 

455.84 

911.68 

2279.20 

4558.40 

45584. 

8.50X 

8.50X 

7.75* 

10/54 

THRU 

10/54 

12/1/88 

115.48 

230.96 

461.92 

923.84 

2309.60 

4619.20 

46192. 

8.50X 

8.50X 

7.75* 

11/54 

THRU 

1.1/54 

1/1/89 

115.48 

230.96 

461.92 

923.84 

2309.60 

4619.20 

46192. 

8.50X 

8.50X 

7.75* 

12/54 

THRU 

2/55 

2/1/89 

115.76 

231.52 

463.04 

926.08 

2315.20 

4630.40 

46304. 

8.50X 

8.50X 

7.75* 

3/55 

THRU 

3/55 

11/1/88 

112.09 

224.18 

448.36 

896.72 

2241.80 

4483.60 

44836. 

8.50X 

8.50X 

7.84* 

4/55 

THRU 

4/55 

12/1/88 

113.55 

227.10 

454.20 

908.40 

2271.00 

4542.00 

45420. 

8.50X 

8.50X 

7.83* 

5/55 

THRU 

5/55 

1/1/89 

113.55 

227.10 

454.20 

908.40 

2271.00 

4542.00 

45420. 

8.50X 

8.50X 

7.83* 

6/55 

THRU 

8/55 

2/1/89 

113.85 

227.70 

455.40 

910.80 

2277.00 

4554.00 

45540. 

8.50X 

8.50X 

7.83* 

9/55 

THRU 

9/55 

11/1/88 

110.27 

220.54 

441.08 

882.16 

2205.40 

4410.80 

44108. 

8.50X 

8.50X 

7.92* 

10/55 

THRU 

10/55 

12/1/88 

111.76 

223.52 

447.04 

894.08 

2235.20 

4470.40 

44704. 

8.50X 

8.50X 

7.92* 

11/55 

THRU 

11/55 

1/1/89 

111.76 

223.52 

447.04 

894.08 

2235.20 

4470.40 

44704. 

8.50X 

8.50X 

7.92* 

12/55 

THRU 

2/56 

2/1/89 

112.04 

224.08 

448.16 

896.32 

2240.80 

4481.60 

44816. 

8.50X 

8.50X 

7.92* 

3/56 

THRU 

3/56 

11/1/88 

108.51 

217.02 

434.04 

868.08 

2170.20 

4340.40 

43404. 

8.50X 

8.50X 

8.00* 

4/56 

THRU 

4/56 

12/1/88 

111.56 

223.12 

446.24 

892.48 

2231.20 

4462.40 

44624. 

8.50X 

8.50X 

8.00* 

5/56 

THRU 

5/56 

1/1/89 

111.56 

223.12 

446.24 

892.48 

2231.20 

4462.40 

44624. 

8.50X 

8.50X 

8.00* 

6/56 

THRU 

8/56 

2/1/89 

111.81 

223.62 

447.24 

894.48 

2236.20 

4472.40 

44724. 

8.50X 

8.50X 

8.00* 

9/56 

THRU 

9/56 

11/1/88 

108.28 

216.56 

433.12 

866.24 

2165.60 

4331.20 

43312. 

8.50X 

8.50X 

8.08* 

10/56 

THRU 

10/56 

12/1/88 

109.53 

219.06 

438.12 

876.24 

2190.60 

4381.20 

43812. 

8.50X 

8.50X 

8.09* 

11/56 

THRU 

11/56 

1/1/89 

109.53 

219.06 

438.12 

876.24 

2190.60 

4381.20 

43812. 

8.50X 

8.50X 

8:09* 

12/56 

THRU 

1/57 

2/1/89 

110.17 

220.34 

440.68 

881.36 

2203.40 

4406.80 

44068. 

8.50X 

8.50X 

8.08* 

2/57 

THRU 

5/57 

1/1/89 

111.67 

223.34 

446.68 

893.36 

2233.40 

4466.80 

44668. 

8.50X 

8.50X 

.  8.00* 

(1)  ACCRUAL  DATE  SHOUN  IS  FOR  BONDS  OF  THE  FIRST  ISSUE  DATE  LISTED  ••  ADO  ONE  MONTH  FOR  EACH  SUCCESSIVE  MONTH  OF  ISSUE. 

(2)  ACTUAL  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1.  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOUN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD 
ON  OR  AFTER  NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOUN. 

(4)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOUN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT,  SAVINGS  BOND 
OPERATIONS  OFFICE,  200  THIRD  ST.,  PARKERSBURG,  WV  26102-1328. 
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U.S.  SAVINGS  BONDS,  SERIES  E  •  REDEMPTION  VALUES  AND  INVESTMENT  YIELDS  FOR  ACCRUAL  DATES  OCCURRING  NOV  1.  1968  TNRU  APR  1,  1989 


ISSUE  PRICE  .  . 

DENOMINATION  .  . 

•  •  •  • 

$18.75 

25.00 

$37.50 

50.00 

$75.00 

100.00 

$150.00 

200.00 

$375.00 

500.00 

$750.00 

1000.00 

$7500. 

10000. 

ACCRUAL 

REDEMPTION  VALUES  DURING  HALF-YEAR  PERIOD  FOLLOWING  ACCRUAL  DATE 

ACTUAL 

MARKET 

MINIMUM 

ISSIS  DATES 

DATE(I) 

(VALUES  INCREASE  ON  FIRST  DAY  OF  PERIOD) 

YIELD(2) 

YIELD(3) 

YIEL0(4) 

6/57  THRU 

6/57 

11/1/88 

108.63 

217.26 

434.52 

869.04 

2172.60 

4345.20 

43452. 

8.50X 

8.5(m 

8.088 

7/57  THRU 

7/57 

12/1/88 

109.88 

219.76 

439.52 

879.04 

2197.60 

4395.20 

43952. 

8.50X 

8.50X 

8.088 

8/57  THRU  11/57 

1/1/89 

109.88 

219.76 

439.52 

879.04 

2197.60 

4395.20 

43952. 

8.50X 

8.50X 

8.088 

12/57  THRU  12/57 

11/1/88 

106.88 

213.76 

427.52 

855.04 

2137.60 

4275.20 

42752. 

8.50X 

8.50X 

7.668 

1/58  THRU 

1/58 

12/1/88 

108.15 

216.30 

432.60 

865.20 

2163.00 

4326.00 

43260. 

8.50X 

8.50X 

7.668 

2/58  THRU 

5/58 

1/1/89 

108.15 

216.30 

432.60 

865.20 

2163.00 

4326.00 

43260. 

8.50X 

8.50X 

7.668 

6/58  THRU 

6/58 

11/1/88 

105.18 

210.36 

420.72 

841  .a 

2103.60 

4207.20 

42072. 

8.50X 

8.50X 

7.878 

7/58  THRU 

7/58 

12/1/88 

106.40 

212.80 

425.60 

851.20 

2128.00 

4256.00 

42560. 

8.50X 

8.50X 

7.888 

8/58  THRU  11/58 

1/1/89 

106.40 

212.80 

425.60 

851.20 

2128.00 

4256.00 

42560. 

8.50X 

8.50X 

7.888 

12/58  THRU  12/58 

11/1/88 

103.50 

207.00 

414.00 

828.00 

2070.00 

4140.00 

41400. 

8.50X 

8.50X 

8.088 

1/59  THRU 

1/59 

12/1/88 

104.74 

209.48 

418.96 

837.92 

2094.80 

4189.60 

41896. 

8.50X 

8.50X 

8.088 

2/59  THRU 

5/59 

1/1/89 

104.74 

209.48 

418.96 

837.92 

2094.80 

4189.60 

41896. 

8.50X 

8.50X 

8.088 

6/59  THRU 

7/59 

3/1/89 

104.44 

208.88 

417.76 

835.52 

2088.80 

4177.60 

41776. 

8.50X 

8.50X 

7.668 

8/59  THRU 

8/59 

11/1/88 

101.14 

202.28 

404.56 

809.12 

2022.80 

4045.60 

40456. 

8.50X 

8.50X 

7.878 

9/59  THRU 

9/59 

12/1/88 

102.28 

204.56 

409.12 

818.24 

2045.60 

4091.20 

40912. 

8.50X 

8.50X 

7.878 

10/59  THRU  11/59 

1/1/89 

102.28 

204.56 

409.12 

818.24 

2045.60 

4091.20 

40912. 

8,50X 

8.50X 

7.878 

12/59  THRU 

1/60 

3/1/89 

102.50 

205.00 

410.00 

820.00 

2050.00 

4100.00 

41000. 

8.50X 

8.50X 

7.888 

2/60  THRU 

2/60 

11/1/88 

99.28 

198.56 

397.12 

794.24 

1985.60 

3971.20 

39712. 

8.50X 

8.50X 

8.088 

3/60  THRU 

3/60 

12/1/88 

100.42 

200.84 

401.68 

803.36 

2008.40 

4016.80 

40168. 

8.50X 

8.50X 

8.088 

4/60  THRU 

5/60 

1/1/89 

100.42 

200.84 

401.68 

803.36 

2008.40 

4016.80 

40168. 

8.50X  . 

8.50X 

8.088 

6/60  THRU 

7/60 

3/1/89 

100.58 

201.16 

402.32 

804.64 

2011.60 

4023.20 

40232. 

8.50X 

8.50X 

8.088 

8/60  THRU 

8/60 

11/1/88 

97.44 

194.88 

389.76 

779.52 

1948.80 

3897.60 

38976. 

8.50X 

8.50X 

8.298 

9/60  THRU 

9/60 

12/1/88 

98.56 

197.12 

394.24 

788.48 

1971.20 

3942.40 

39424. 

8.50X 

8.50X 

8.298 

10/60  TNRU  11/60 

1/1/89 

98.56 

197.12 

394.24 

788.48 

1971.20 

3942.40 

39424. 

8.50X 

8.50X 

8.298 

12/60  THRU 

1/61 

3/1/89 

98.74 

197.48 

394.96 

789.92 

1974.80 

3949.60 

39496. 

8.50X 

8.50X 

8.298 

2/61  THRU 

2/61 

11/1/88 

95.63 

191.26 

382.52 

765.04 

1912.60 

3825.20 

38252. 

8.50X 

8.50X 

8.508 

3/61  THRU 

3/61 

12/1/88 

96.73 

193.46 

386.92 

773.84 

1934.60 

3869.20 

38692. 

8.50X 

8.50X 

8.508 

4/61  THRU 

5/61 

1/1/89 

96.73 

193.46 

386.92 

773.84 

1934.60 

3869.20 

38692. 

8.50S 

8.50X 

8.508 

6/61  THRU 

7/61 

3/1/89 

97.01 

194.02 

388.04 

776.08 

1940.20 

3880.40 

38804. 

8.50X 

8.50X 

8.508 

8/61  TNRU 

8/61 

11/1/88 

93.98 

187.96 

375.92 

751.84 

1879.60 

3759.20 

37592. 

8.50X 

8.50X 

8.508 

9/61  THRU 

9/61 

12/1/88 

95.01 

190.02 

380.04 

760.08 

1900.20 

3800.40 

38004. 

8.50X 

8.508 

8.508 

10/61  THRU  11/61 

1/1/89 

95.01 

190.02 

380.04 

760.08 

1900.20 

3800.40 

38004. 

8.50$ 

8.508 

8.508 

12/61  THRU 

1/62 

3/1/89 

95.28 

190.56 

381.12 

762.24 

1905.60 

3811.20 

38112. 

8.50X 

8.508 

8.508 

2/62  THRU 

2/62 

11/1/88 

92.29 

184.58 

369.M 

738.32 

1845.80 

3691.60 

36916. 

8.50X 

8.508 

8.508 

3/62  TNRU 

3/62 

12/1/88 

92.94 

185.88 

371.76 

743.52 

1858.80 

3717.60 

37174. 

8.50X 

8.508 

8.508 

4/62  THRU 

5/62 

1/1/89 

92.94 

185.88 

371.76 

743.52 

1856.80 

3717.60 

37176. 

8.50X 

8.508 

8.508 

6/62  THRU 

7/62 

3/1/89 

93.18 

186.36 

372.72 

745.44 

1863.60 

3727.20 

37272. 

8.50X 

8.508 

8.508 

8/62  THRU 

8/62 

11/1/88 

90.23 

180.46 

360.92 

721.84 

1804.60 

3609.20 

36092. 

8.50X 

8.508 

8.508 

9/62  THRU 

9/62 

12/1/88 

90.88 

181.76 

363.52 

727.04 

1817.60 

3635.20 

36352. 

8.50X 

8.508 

8.508 

(1)  ACCRUAL  DATE  SNOUN  IS  FOR  BONDS  OF  THE  FIRST  ISSUE  OATE  LISTED  -  ADO  ONE  MONTN  FOR  EACH  SUCCESSIVE  MONTH  OF  ISSUE. 

(2)  ACTUAL  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTBt 
NOVEMBER  1,  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD 
ON  OR  AFTER  NOVEMBER  1.  1962,  WHICHEVER  IS  LATER,  TO  THE  ACCRHAL  OATE  SHOWN. 

(A)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  OATE  SHOWN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT,  SAVINGS  BONO 
OPERATIONS  OFFICE,  200  THIRD  ST.,  PARKERSBURG,  WV  26102-1328. 
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U.S.  SAVINGS  BONDS,  SERIES  E 

-  REDEMPTION  VALUES  AND  INVESTMENT 

YIELDS  FOR  ACCRUAL 

OATES  OCCURRING  NOV  1,  1988  THRU  APR 

1,  1989 

ISSUE  PRICE  .  .  . 

•  •  • 

*18.75 

*37.50 

*75.00 

*150.00 

*375.00 

*750.00 

*7500. 

DENOMINATION  .  .  . 

.  .  . 

25.00 

50.00 

100.00 

200.00 

500.00 

1000.00 

10000. 

ACCRUAL 

REDEMPTION  VALUES  DURING  HALF-YEAR 

PERIOD  FOLLOWING  ACCRUAL  DATE 

ACTUAL 

MARKET 

MINIMUM 

ISSUE  DATES 

DATE(I) 

(VALUES  INCREASE  ON  FIRST  DAY  OF  PERIOD) 

YIEL0(2) 

VIEL0(3) 

VIEL0(4) 

10/62  THRU  11/62 

1/1/89 

90.88 

181.76 

363.52 

727.04 

1817.60 

3635.20 

36352. 

8.50X 

8.50X 

8.50X 

12/62  THRU  1/63 

3/1/89 

91.26 

182.52 

365.04 

730.08 

1825.20 

3650.40 

36504. 

8.50X 

8.50X 

8.50X 

2/63  THRU  2/63 

11/1/88 

88.39 

176.78 

353.56 

707.12 

1767.80 

3535.60 

35356. 

8.50X 

8.50X 

8.50X 

3/63  THRU  3/63 

12/1/88 

88.80 

177.60 

355.20 

710.40 

1776.00 

3552.00 

35520. 

8.50X 

8.50X 

8.50X 

4/63  THRU  5/63 

1/1/89 

88.80 

177.60 

355.20 

710.40 

1776.00 

3552.00 

35520. 

8.50X 

8.50X 

8.50X 

6/63  THRU  7/63 

3/1/89 

89.46 

178.92 

357.84 

715.68 

1789.20 

3578.40 

35784. 

8.50X 

8.50X 

8.50X 

8/63  THRU  8/63 

11/1/88 

86.65 

173.30 

346.60 

693.20 

1733.00 

3466.00 

34660. 

8.50X 

8.50X 

8.50X 

9/63  THRU  9/63 

12/1/88 

87.07 

174.14 

348.28 

696.56 

1741.40 

3482.80 

34828. 

8.50X 

8.50X 

8.50X 

10/63  THRU  11/63 

1/1/89 

87.07 

174.14 

348.28 

696.56 

1741.40 

3482.80 

34828. 

8.50X 

8.50X 

8.50X 

(1)  ACCRUAL  DATE  SHOWN  IS  FOR  BONDS  OF  THE  FIRST  ISSUE  DATE  LISTED  ••  ADD  ONE  MONTH  FOR  EACH  SUCCESSIVE  MONTH  OF  ISSUE. 

(2)  ACTUAL  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD 
ON  OR  AFTER  NOVEMBER  1,  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(4)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOWN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT,  SAVINGS  BONO 
OPERATIONS  OFFICE,  200  THIRD  ST.,  PARKERSBURG,  WV  26102-1328. 
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U.S.  SAVINGS  BONOS,  SERIES  E  •  REDEMPTION  VALUES  AW  INVESTMENT  YIELDS  FOR  ACCRUAL  OATES  OCCURRING  NOV  I,  1988  TMRU  APR  1,  1989 


ISSUE  PRICE  .  . 
DENOMINATION  .  . 

•  •  • 

S18.75 

25.00 

S37.50 

50.00 

$56.25  $  75.00  $150.00 
75.00  100.00  200.00 

$375.00  $  750.00  t  7500. 
500.00  1000.00  10000. 

ISSUE  DATES 

ACCRUAL 

DATE(I) 

REDEMPTION  VALUES  DURING  HALF-YEAR  PERIOD  FOLLOWING  ACCROAL  DATE 
(VALUES  IMStEASE  ON  FIRST  DAY  OF  PERIOD) 

ACTUAL 

YIELD(2) 

MARKET 

VIEL0(3) 

MINIMUM 

T1EL0(4) 

12/63  THRU 

1/64 

3/1/89 

87.62 

175.24 

262.86 

350.48 

700.96 

1752.40 

3504.80 

35048. 

8.50X 

8.50X 

8.503 

2/64  THRU 

2/64 

11/1/88 

84.85 

169.70 

254.55 

339.40 

678.80 

1697.00 

3394.00 

33940. 

8.50X 

8.50X 

8.503 

3/64  THRU 

3/64 

12/1/88 

85.26 

170.52 

255.78 

341.04 

682.08 

1705.20 

3410.40 

34104. 

8.50X 

8.50X 

8.503 

4/64  THRU 

5/64 

1/1/89 

85.26 

170.52 

255.78 

341.04 

682.08 

1705.20 

3410.40 

34104. 

8.50X 

8.50X 

8.503 

6/64  THRU 

7/64 

3/1/89 

85.82 

171.64 

257.46 

343.28 

686.56 

1716.40 

3432.80 

34328. 

8.50X 

8.503 

8.503 

8/64  THRU 

8/64 

11/1/88 

83.12 

166.24 

249.36 

332.48 

664.96 

1662.40 

3324.80 

33248. 

8.50X 

8.503 

8.503 

9/64  THRU 

9/64 

12/1/88 

83.53 

167.06 

250.59 

334.12 

668.24 

1670.60 

3341.20 

33412. 

8.50X 

8.503 

8.503 

10/64  THRU 

11/64 

1/1/89 

83.53 

167.06 

250.59 

334.12 

668.24 

1670.60 

3341.20 

53412. 

8.50X 

8.503 

8.503 

12/64  THRU 

1/65 

3/1/89 

84.06 

168.12 

252.18 

336.24 

672.48 

1681.20 

3362.40 

33624. 

8.50X 

8.503 

8.503 

2/65  THRU 

2/65 

11/1/88 

81.40 

162.80 

244.20 

325.60 

651.20 

1628.00 

3256.00 

32560. 

8.50X 

8.503 

7.503 

3/65  THRU 

3/65 

12/1/88 

81.80 

163.60 

245.40 

327.20 

654.40 

1636.00 

3272.00 

32720. 

8.50X 

8.503 

7.503 

4/65  THRU 

5/65 

1/1/89 

81.80 

163.60 

245.40 

327.20 

654.40 

1636.00 

3272.00 

32720. 

8.S0X 

8.503 

7.503 

6/65  THRU 

7/65 

3/1/89 

82.24 

164.48 

246.72 

328.96 

657.92 

1644.80 

3289.60 

32896. 

8.50X 

8.503 

7.503 

8/65  THRU 

8/65 

11/1/88 

79.66 

159.32 

238.98 

318.64 

637.28 

1593.30 

3186.40 

31864. 

8.5<a 

8.503 

7.583 

9/65  THRU 

9/65 

12/1/88 

80.07 

160.14 

240.21 

320.28 

640.56 

1601.40 

3202.80 

32028. 

8.50X 

8.503 

7.583 

10/65  THRU 

11/65 

1/1/89 

80.07 

160.14 

240.21 

320.28 

640.56 

1601.40 

3202.80 

32028. 

8.50X 

8.503 

7.583 

12/65  THRU 

12/65 

12/1/88 

80.32 

160.64 

240.96 

321.28 

642.56 

1606.40 

3212.80 

32128. 

8.503 

8.503 

7.503 

1/66  THRU 

4/66 

1/1/89 

80.32 

160.64 

240.96 

321.28 

642.56 

1606.40 

3212.80 

32128. 

8.S0X 

8.503 

7.503 

5/66  THRU 

5/66 

11/1^ 

77.79 

155.58 

233.37 

311.16 

622.32 

1555.80 

3111.60 

31116. 

8.S0X 

8.503 

7.583 

6/66  THRU 

6/66 

12/1/88 

78.59 

157.18 

235.77 

314.36 

628.72 

1571.80 

3143.60 

31436. 

8.50X 

8.503 

7.583 

7/66  THRU 

10/66 

1/1/89 

78.59 

157.18 

235.77 

314.36 

628.72 

1571.80 

3143.60 

31436. 

8.50X 

8.503 

7.583 

11/66  THRU 

11/66 

11/1/88 

76.11 

152.22 

228.33 

304.44 

608.88 

1522.20 

3044.40 

30444. 

8.50X 

8.503 

7.673 

12/66  THRU 

12/66 

12/1/88 

76.95 

153.90 

230.85 

307.80 

615.60 

1539.00 

3078.00 

30780. 

8.50X 

8.503 

7.673 

1/67  THRU 

4/67 

1/1/89 

76.95 

153.90 

230.85 

307.80 

615.60 

1539.00 

3078.00 

30780. 

8.50X 

8.503 

7.673 

5/67  THRU 

5/67 

11/1/88 

74.51 

149.02 

223.53 

298.04 

596.08 

1490.20 

2980.40 

29804. 

8.50X 

8.503 

7.753 

6/67  THRU 

6/67 

12/1/88 

75.36 

150.72 

226.08 

301.44 

602.88 

1507.20 

3014.40 

30144. 

8.50X 

8.503 

7.753 

7/67  THRU 

10/67 

1/1/89 

75.36 

150.72 

226.08 

301.44 

602.88 

1507.20 

3014.40 

30144. 

8.S0X 

8.503 

7.753 

11/67  THRU 

11/67 

11/1/88 

73.00 

146.00 

219.00 

292.00 

584.00 

1460.00 

2920.00 

29200. 

8.50X 

8.503 

7.833 

12/67  THRU 

12/67 

12/1/88 

73.87 

147.74 

221.61 

295.48 

590.96 

1477.40 

2954.80 

29548. 

8.50X 

8.503 

7.833 

1/68  THRU 

4/68 

1/1/89 

73.87 

147.74 

221.61 

295.48 

590.96 

1477.40 

2954.80 

29548. 

8.50X 

8.503 

7.833 

5/68  THRU 

5/68 

11/1/88 

71.55 

143.10 

214.65 

286.20 

572.40 

1431.00 

2862.00 

28620. 

8.50X 

8.503 

7.923 

6/68  THRU 

6/68 

12/1/88 

72.41 

144.82 

217.23 

289.64 

579.28 

1448.20 

2896.40 

28964. 

8.50X 

8.503 

7.923 

7/68  THRU 

10/68 

1/1/89 

72.41 

144.82 

217.23 

289.64 

579.28 

1448.20 

2896.40 

28964. 

8.50X 

8.503 

7.923 

11/68  THRU 

11/68 

11/1/88 

70.12 

140.24 

210.36 

280.48 

560.96 

1402.40 

2804.80 

28048. 

8.50X 

8.503 

8.003 

12/68  THRU 

12/68 

12/1/88 

71.09 

142.18 

213.27 

284.36 

568.72 

1421.80 

2843.60 

28436. 

8.S0X 

8.503 

8.003 

1/69  THRU 

4/69 

1/1/89 

71.09 

142.18 

213.27 

284.36 

568.72 

1421.80 

2843.60 

28436. 

8.50X 

8.503 

8.003 

5/69  THRU 

5/69 

11/1/88 

68.85 

137.70 

206.55 

275.40 

550.80 

1377.00 

2754.00 

27540. 

8.50X 

8.503 

8.083 

6/69  THRU 

6/69 

4/1/89 

71.68 

143.36 

215.04 

286.72 

573.44 

1433.60 

2867.20 

28672. 

8.50X 

8.503 

7.833 

7/69  THRO 

7/69 

11/1/88 

69.41 

138.82 

208.23 

277.64 

555.28 

1388.20 

2776.40 

27764. 

8.50X 

8.503 

7.923 

(1)  ACCRUAL  DATE  SHOUN  IS  FOR  BONOS  OF  THE  FIRST  ISSUE  DATE  LISTED  —  ADD  ONE  MONTH  FOR  EACH  SUCCESSIVE  MONTH  OF  ISSUE. 

(2)  ACTUAL  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOUN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD 
ON  OR  AFTER  NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOUN. 

(4)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOUN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT,  SAVINGS  BOND 
OPERATIONS  OFFICE,  200  THIRD  ST.,  PARKERSBURG,  WV  26102-1328. 
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U.S.  SAVINGS  BONOS,  SERIES  E  •  REDEMPTION  VALUES  AND  INVESTMENT  YIELDS  FOR  ACCRUAL  DATES  OCCURRING  NOV  1,  1988  THRU  APR  1,  1989 


ISSUE  PRICE  .  . 

DENOMINATION  .  . 

S18.75 

25.00 

837.50 

50.00 

856.25  8  75.00  8150.00 
75.00  100.00  200.00 

S37S.0D  »  750.00  t  7500. 
500.00  1000.00  10000. 

ISSUE  DATES 

ACCRUAL 

DATE(I) 

REDEMPTION  VALUES  DURING  HALF-YEAR  PERIOD  FOLLOWING  ACCRUAL  DATE 
(VALUES  INCREASE  ON  FIRST  DAT  OF  PERIOD) 

ACTUAL 

YIEL0(2) 

MARKET 

YIELD(3) 

MINIMUM 

YIEL0(4) 

8/69 

THRU 

8/69 

12/1/88 

69.59 

139.18 

208.77 

278.36 

556.72 

1391.80 

2783.60 

27836. 

8.50X 

8.508 

7.928 

9/69 

THRU 

11/69 

1/1/89 

69.59 

139.18 

208.77 

278.36 

556.72 

1391.80 

2783.60 

27836. 

8.50X 

8.508 

7.928 

12/69 

THRU 

12/69 

4/1/89 

69.95 

139.90 

209.85 

279.80 

559.60 

1399.00 

2798.00 

27980. 

8.50X 

8.508 

7.918 

1/70 

THRU 

1/70 

11/1/88 

67.76 

135.52 

203.28 

271.04 

542.08 

1355.20 

2710.40 

27104. 

8.50X 

8.508 

7.998 

2/70 

THRU 

2/70 

12/1/88 

67.91 

135.82 

203.73 

271.64 

543.28 

1358.20 

2716.40 

27164. 

8.508 

8.50K 

8.008 

3/70 

THRU 

5/70 

1/1/89 

67.91 

135.82 

203.73 

271.64 

543.28 

1358.20 

2716.40 

27164. 

8.50X 

8.508 

8.008 

6/70 

THRU 

6/70 

4/1/89 

68.22 

136.44 

204.66 

272.88 

545.76 

1364.40 

2728.80 

27288. 

8.50X 

8.508 

8.008 

7/70 

THRU 

7/70 

11/1/88 

66.08 

132.16 

198.24 

264.32 

528.64 

1321.60 

2643.20 

26432. 

8.50X 

8.508 

8.098 

8/70 

THRU 

8/70 

12/1/88 

66.26 

132.52 

198.78 

265.04 

530.08 

1325.20 

2650.40 

26504. 

8.50X 

8.508 

8.088 

9/70 

THRU 

11/70 

1/1/89 

66.26 

132.52 

198.78 

265.04 

530.08 

1325.20 

2650.40 

26504. 

8.50X 

8.508 

8.088 

12/70 

THRU 

12/70 

4/1/89 

66.39 

132.78 

199.17 

265.56 

531.12 

1327.80 

2655.60 

26556. 

8.508 

8.508 

8.088 

1/71 

THRU 

1/71 

11/1/88 

64.31 

128.62 

192.93 

257.24 

514.48 

1286.20 

2572.40 

25724. 

8.508 

8.508 

7.668 

2/71 

THRU 

2/71 

12/1/88 

64.46 

128.92 

193.38 

257.84 

515.68 

1289.20 

2578.40 

25784. 

8.508 

8.508 

7.668 

3/71 

THRU 

5/71 

1/1/89 

64.46 

128.92 

193.38 

257.84 

515.68 

1289.20 

2578.40 

25784. 

8.508 

8.508 

7.668 

6/71 

THRU 

6/71 

4/1/89 

64.64 

129.28 

193.92 

258.56 

517.12 

1292.80 

2585.60 

25856. 

8.508 

8.508 

7.668 

7/71 

THRU 

7/71 

11/1/88 

62.60 

125.20 

187.80 

250.40 

500.80 

1252.00 

2504.00 

25040. 

8.508 

8.508 

7.888 

8/71 

THRU 

8/71 

12/1/88 

62.75 

125.50 

188.25 

251.00 

502.00 

1255.00 

2510.00 

25100. 

8.508 

8.508 

7.878 

9/71 

THRU 

11/71 

1/1/89 

62.75 

125.50 

188.25 

251.00 

502.00 

1255.00 

2510.00 

25100. 

8.508 

8.508 

7.878 

12/71 

THRU 

12/71 

4/1/89 

62.90 

125.80 

188.70 

251.60 

503.20 

1258.00 

2516.00 

25160. 

8.508 

8.508 

7.878 

1/72 

THRU 

1/72 

11/1/88 

60.92 

121.84 

182.76 

243.68 

487.36 

1218.40 

2436.80 

24368. 

8.508 

8.508 

8.088 

2/72 

THRU 

2/72 

12/1/88 

61.07 

122.14 

183.21 

244.28 

488.56 

1221.40 

2442.80 

24428. 

8.508 

8.508 

8.088 

3/72 

THRU 

5/72 

1/1/89 

61.07 

122.14 

183.21 

244.28 

488.56 

1221.40 

2442.80 

24428. 

8.508 

8.508 

8.088 

6/72 

THRU 

6/72 

4/1/89 

61.23 

122.46 

183.69 

244.92 

489.84 

1224.60 

2449.20 

24492. 

8.508 

8.508 

8.088 

7/72 

THRU 

7/72 

11/1/88 

59.32 

118.64 

177.96 

237.28 

474.56 

1186.40 

2372.80 

23728. 

8.508 

8.508 

8.298 

8/72 

THRU 

8/72 

12/1/88 

59.45 

118.90 

178.35 

237.80 

475.60 

1189.00 

2378.00 

23780. 

8.508 

8.508 

8.298 

9/72 

THRU 

11/72 

1/1/89 

59.45 

118.90 

178.35 

237.80 

475.60 

1189.00 

2378.00 

23780. 

8.508 

8.508 

8.298 

12/72 

THRU 

12/72  . 

4/1/89 

59.57 

119.14 

178.71 

238.28 

476.56 

119t.40 

2382.80 

23828. 

8.508 

8.508 

8.298 

1/73 

THRU 

1/73 

11/1/88 

57.69 

115.38 

173.07 

230.76 

461.52 

1153.80 

2307.60 

23076. 

8.508 

8.508 

8.508 

2/73 

THRU 

2/73 

12/1/88 

57.84 

115.68 

173.52 

231.36 

462.72 

1156.80 

2313.60 

23136. 

8.508 

8.508 

8.508 

3/73 

THRU 

5/73 

1/1/89 

57.84 

115.68 

173.52 

231.36 

462.72 

1156.80 

2313.60 

23136. 

8.508 

8.508 

8.508 

6/73 

THRU 

6/73 

4/1/89 

57.97 

115.94 

173.91 

231.88 

463.76 

1159.40 

2318.80 

23188. 

8.508 

8.508 

8.508 

7/73 

THRU 

7/73 

11/1/88 

56.15 

112.30 

168.45 

224.60 

U9.2e 

1123.00 

2246.00 

22460. 

8.508 

8.508 

8.508 

8/73 

THRU 

8/73 

12/1/88 

56.29 

112.58 

168.87 

225.1« 

450.32 

1125.80 

2251.60 

22516. 

8.518 

8.508 

8.518 

9/73 

THRU 

11/73 

1/1/89 

56.29 

112.58 

168.87 

225.16 

450.32 

1125.80 

2251.60 

22516. 

8.518 

8.508 

8.518 

12/73 

THRU 

12/73 

12/1/88 

55.35 

110.70 

166.05 

221.40 

442.80 

1107.08 

2214.00 

22140. 

8.508 

8.508 

8.508 

1/74 

THRU 

4/74 

1/1/89 

55.35 

110.70 

166.05 

221.40 

442.80 

1107.00 

22U.00 

22140. 

8.508 

8.508 

8.508 

5/74 

THRU 

5/74 

11/1/88 

53.61 

107.22 

160.83 

214.a 

428.88 

1072.20 

21U.40 

21444. 

8.508 

8.508 

8.508 

6/74 

THRU 

6/74 

12/1/88 

53.74 

107.48 

161.22 

214.96 

429.92 

1074.80 

2149.60 

21496. 

8.508 

8.508 

8.508 

7/74 

THRU 

10/74 

1/1/89 

53.74 

107.48 

161.22 

214.96 

429.92 

1074.80 

2149.60 

21496. 

8.508 

8.508 

8.508 

(1)  ACCRUAL  DATE  SHOWN  IS  FOR  BONOS  OF  THE  FIRST  ISSUE  DATE  LISTED  —  ADO  ONE  MONTH  FOR  EACN  SUCCESSIVE  MONTH  OF  ISSUE. 

(2)  ACTUAL  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FRIBLDATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANWJAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD 
ON  OR  AFTER  NOVEMBER  1,  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(4)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOWN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT,  SAVINGS  BONO 
OPERATIONS  OFFICE,  200  THIRD  ST.,  PARKERSBURG,  WV  26102*1328. 
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U.S.  SAVINGS  BONOS,  SERIES  E  •  REDEMPTION  VALUES  AND  INVESTMENT  YIELDS  FOR  ACCRUAL  DATES  OCCURRING  NOV  1,  1988  THRU  APR  1.  1989 


$18.75  $37.50  $56.25  $  75.00  $150.00  $375.00  $  750.00  $  7500. 
25.00  50.00  75.00  100.00  200.00  500.00  1000.00  10000. 


ACCRUAL  REDEMPTION  VALUES  DURING  HALF-YEAR  PERIOD  FOLLOWING  ACCRUAL  DATE  ACTUAL  MARKET  MINIMUM 
ISSUE  OATES  DATE(I)  (VALUES  INCREASE  ON  FIRST  DAY  OF  PERIOD)  YIELD(2)  Y1ELD(3)  YIELD(4) 


11/74  THRU 

11/74 

11/1/88 

52.04 

104.08 

156.12 

208.16 

416.32 

1040.80 

2081.60 

20816. 

8.50X 

8.50% 

8.50% 

12/74  THRU 

12/74 

12/1/88 

52.16 

104.32 

156.48 

208.64 

417.28 

1043.20 

2086.40 

20864. 

8.50X 

8.50% 

8.50% 

1/75  THRU 

4/75 

1/1/89 

52.16 

104.32 

156.48 

208.64 

417.28 

1043.20 

2086.40 

20864. 

8.50X 

8.50% 

8.50% 

5/75  THRU 

5/75 

11/1/88 

50.53 

101.06 

151.59 

202.12 

404.24 

1010.60 

2021.20 

20212. 

8.50X 

8.50% 

8.50% 

6/75  THRU 

6/75 

12/1/88 

50.64 

101.28 

151.92 

202.56 

405.12 

1012.80 

2025.60 

20256. 

8.50X 

8.50% 

8.50% 

7/75  THRU 

10/75 

1/1/89 

50.64 

101.28 

151.92 

202.56 

405.12 

1012.80 

2025.60 

20256. 

8.50X 

8.50% 

8.50% 

11/75  THRU 

11/75 

11/1/88 

49.06 

98.12 

147.18 

196.24 

392.48 

981.20 

1962.40 

19624. 

8.50X 

8.50% 

8.49% 

12/75  THRU 

12/75 

12/1/88 

49.16 

98.32 

147.48 

196.64 

393.28 

983.20 

1966.40 

19664. 

8.50X 

8.50% 

8.50% 

1/76  THRU 

4/76 

1/1/89 

49.16 

96.32 

147.48 

196.64 

393.28 

983.20 

1966.40 

19664. 

8.50X 

8.50% 

8.50% 

5/76  THRU 

5/76 

11/1/88 

47.61 

95.22 

142.83 

190.44 

380.88 

952.20 

1904.40 

19044. 

8.50X 

8.50% 

8.50% 

6/76  THRU 

6/76 

12/1/88 

47.72 

95.U 

143.16 

190.88 

381.76 

954.40 

1908.80 

19088. 

8.51% 

8.50% 

8.51% 

7/76  THRU 

10/76 

1/1/89 

47.72 

95.U 

143.16 

190.88 

381.76 

954.40 

1908.80 

19088. 

8.51% 

8.50% 

8.51% 

11/76  THRU 

11/76 

11/1/88 

46.21 

92.42 

138.63 

184.84 

369.68 

924.20 

1848.40 

18484. 

8.50% 

8.50% 

8.50% 

12/76  THRU 

12/76 

12/1/88 

46.34 

92.68 

139.02 

185.36 

370.72 

926.80 

1853.60 

18536. 

8.50% 

.  8.50% 

8.50% 

1/77  THRU 

4/77 

1/1/89 

46.34 

92.68 

139.02 

185.36 

370.72 

926.80 

1853.60 

18536. 

8.50% 

8.50% 

8.50% 

5/77  THRU 

5/77 

11/1/88 

44.87 

89.74 

134.61 

179.48 

358.96 

897.40 

1794.80 

17948. 

8.50% 

8.50% 

8.50% 

6/77  THRU 

6/77 

12/1/88 

44.99 

89.98 

134.97 

179.96 

359.92 

899.80 

1799.60 

17996. 

8.50% 

8.50% 

8.50% 

7/77  THRU 

10/77 

1/1/89 

44.99 

89.98 

134.97 

179.96 

359.92 

899.80 

1799.60 

17996. 

8.50% 

8.50% 

8.50% 

11/77  THRU 

11/77 

11/1/88 

43.55 

87.10 

130.65 

174.20 

348.40 

871.00 

1742.00 

17420. 

8.50% 

8.50% 

7.50% 

12/77  THRU 

12/77 

12/1/88 

43.67 

87.34 

131.01 

174.68 

349.36 

873.40 

1746.80 

17468. 

■  8.50% 

8.50% 

7.50% 

1/78  THRU 

4/78 

1/1/89 

43.67 

87.34 

131.01 

174.68 

349.36 

873.40 

1746.80 

17468. 

8.50% 

8.50% 

7.50% 

5/78  THRU 

5/78 

11/1/88 

40.34 

80.68 

121.02 

161.36 

322.72 

806.80 

1613.60 

16136. 

8.50%  ’ 

8.50% 

8.40% 

6/78  THRU 

6/78 

12/1/88 

40.34 

80.68 

121.02 

161.36 

322.72 

806.80 

1613.60 

16136. 

8.50% 

8.50% 

8.U% 

7/78  THRU 

10/78 

1/1/89 

40.34 

80.68 

121.02 

161.36 

322.72 

806.80 

1613.60 

16136. 

8.50% 

8.50% 

8.44% 

11/78  THRU 

11/78 

11/1/88 

39.15 

78.30 

117.45 

156.60 

313.20 

783.00 

1566.00 

15660. 

8.50% 

8.50% 

8.49% 

12/78  THRU 

12/78 

12/1/88 

39.23 

78.46 

117.69 

156.92 

313.84 

784.60 

1569.20 

'15692. 

8.53% 

8.50% 

8.53% 

1/79  THRU 

4/79 

1/1/89 

39.23 

78.46 

117.69 

156.92 

313.84 

784.60 

1569.20 

15692. 

'  8;53% 

8.50% 

8.53% 

5/79  THRU 

5/79 

11/1/88 

38.19 

76.38 

114.57 

152.76 

305.52 

763.80 

1527.60 

15276. 

‘8.57% 

8.50% 

8.5A 

6/79  THRU 

6/79 

12/1/88 

38.27 

76.54 

114.81 

153.08 

306.16 

765.40 

1530.80 

15308. 

8.61% 

8.50% 

8.61% . 

7/79  THRU 

10/79 

1/1/89 

38.27 

76.54 

114.81 

153.08 

306.16 

765.40 

1530.80 

15308. 

8.61% 

8.50% 

8.61% 

11/79  THRU 

11/79 

11/1/88 

37.24 

74.48 

111.72 

148.96 

297.92 

7U.80 

1489.60 

14896. 

8.61% 

8.50% 

8.61% 

12/79  THRU 

12/79 

12/1/88 

37.24 

74.48 

111.72 

148.96 

297.92 

744.80 

1489.60 

14896. 

8.61% 

8.50% 

8.61% 

1/80  THRU 

4/80 

1/1/89 

37.24 

74.48 

111.72 

148.96 

297.92 

744.80 

1489.60 

14896. 

8.61% 

8.50% 

8.61% 

5/80  THRU 

5/80 

11/1/88 

36.26 

72.52 

108.78 

145.04 

290.08 

725.20 

1450.40 

14504. 

8.60% 

8.50% 

8.60% 

6/80  THRU 

6/80 

12/1/88 

36.26 

72.52 

108.78 

145.04 

290.08 

725.20 

1450.40 

14504. 

8.60% 

8.50% 

8.60% 

(1)  ACCRUAL  DATE  SHOWN  IS  FOR  BONOS  OF  THE  FIRST  ISSUE  DATE  LISTED  -  ADO  ONE  MONTH  FOR  EACH  SUCCESSIVE  MONTH  OF  ISSUE. 

(2)  ACTUAL  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOO  ON  OR  AFTER 
NOVEMBER  1.  1982,  WHICHEVER  IS  LATER.  TO  THE  ACCRUAL  DATE  SHOWN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOO 
ON  OR  AFTER  NOVEMBER  1.  1982,  WHICHEVER  IS  LATER.  TO  THE  ACCRUAL  DATE  SHOWN. 

(4)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOO  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER.  TO  THE  ACCRUAL  DATE  SHOWN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT,  SAVINGS  BONO 
OPERATIONS  OFFICE.  200  THIRD  ST..  PARKERSBURG.  WV  26102-1328. 


ISSUE  PRICE 
DENOMINATION 
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U.S.  SAVINGS  BONOS,  NOTES  -  REDEMPTION  VALUES  AND  INVESTMENT  YIELDS  FOR  ACCRUAL  DATES  OCCURRING  NOV  1,  1988  THRU  APR  1,  1989 


ISSUE  PRICE  .  . 

DENOMINATION  .  . 

.  •  •  • 

$20.25 

25.00 

$40.50 

50.00 

$60.75 

75.00 

$81.00 

100.00 

ISSUE  DATES 

ACCRUAL 

DATE(I) 

REDEMPTION 

VALUES  DURING  HALF-YEAR  PERIOD  FOLLOWING  ACCRUAL  DATE 
(VALUES  INCREASE  ON  FIRST  DAY  OF  PERIOD) 

ACTUAL 

YIELD(2) 

MARKET 

YIELD(3) 

MINIMUM 

YIELD(4) 

5/67  THRU 

5/67 

11/1/88 

81.86 

163.72 

245.58 

327.44 

8.50X 

8.50X 

B.50X 

6/67  THRU 

6/67 

12/1/88 

82.24 

164.48 

246.72 

328.96 

8.50X 

8.50X 

8.50X 

7/67  THRU 

10/67 

1/1/89 

82.24 

164.48 

246.72 

328.96 

8.50X 

8.50X 

8.50X 

11/67  THRU 

11/67 

11/1/88 

79.64 

159.28 

238.92 

318.56 

8.50X 

8.50X 

8.50X 

12/67  THRU 

12/67 

12/1/88 

80.04 

160.08 

240.12 

320.16 

8.50X 

8.50X 

8.50X 

1/68  THRU 

4/68 

1/1/89 

80.04 

160.08 

240.12 

320.16 

8.50X 

8.50X 

8.50X 

5/68  THRU 

5/68 

11/1/88 

77.51 

155.02 

232.53 

310.04 

8.50X 

8.50X 

7.50X 

6/68  THRU 

6/68 

12/1/88 

78.77 

157.54 

236.31 

315.08 

8.50X 

8.50X 

7.50X 

7/68  THRU 

10/68 

1/1/89 

78.77 

157.54 

236.31 

315.08 

8.50X 

8.50X 

7.50X 

11/68  THRU 

11/68 

11/1/88 

76.29 

152.58 

228.87 

305.16 

8.50X 

8.50X 

7.58X 

12/68  THRU 

12/68 

12/1/88 

76.71 

153.42 

230.13 

306.84 

8.50X 

8.50X 

7.58X 

1/69  THRU 

4/69 

1/1/89 

76.71 

153.42 

230.13 

306.84 

8.50X 

8.50X 

7.58X 

5/69  THRU 

5/69 

11/1/88 

74.28 

148.56 

222.84 

297.12 

8.50X 

8.50X 

7.66X 

6/69  THRU 

6/69 

12/1/88 

74.63 

149.26 

223.89 

298.52 

8.50X 

8.50X 

7.67X 

7/69  THRU 

10/69 

1/1/89 

74.63 

149.26 

223.89 

298.52 

8.50X 

8.50X 

7.67X 

11/69  THRU 

11/69 

11/1/88 

72.31 

144.62 

216.93 

289.24 

8.50X 

8.50X 

7.75* 

12/69  THRU 

12/69 

12/1/88 

72.64 

145.28 

217.92 

290.56 

8.50X 

8.50X 

7.75* 

1/70  THRU 

4/70 

1/1/89 

72.6(r 

145.28 

217.92 

290.56 

8.50X 

8.50X 

7.75* 

5/70  THRU 

5/70 

11/1/88 

70.36 

140.72 

211.08 

281.44 

8.50X 

8.50X 

7.83* 

6/70  THRU 

6/70 

12/1/88 

70.68 

141.36 

212.04 

282.72 

8.50X 

8.50X 

7.84* 

7/70  THRU 

10/70 

1/1/89 

70.68 

141.36 

212.04 

282.72 

8.50X 

8.50X 

7.84* 

(1)  ACCRUAL  DATE 

SHOWN  IS  FOR  BONDS  OF  THE 

FIRST  ISSUE  DATE  LISTED 

—  ADD  ONE  MONTH  FOR  EACH  SUCCESSIVE  MONTH 

OF  ISSUE. 

(2)  ACTUAL 

INVESTMENT  YIELD 

(ANNUAL  PERCENTAGE  RATE) 

FROM  DATE  OF 

ISSUE  OR 

BEGINNING  OF  FIRST  ACCRUAL  PERIOD 

ON  OR  AFTER 

NOVEMBER  1,  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD 
ON  OR  AFTER  NOVEMBER  1,  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  DATE  SHOWN. 

(4)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  DATE  SHOWN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT,  SAVINGS  BOND 
OPERATIONS  OFFICE,  200  THIRD  ST.,  PARKERSBURG,  WV  26102-1328. 
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U.S.  SAVINGS  BONDS,  SERIES  EE  -  REDEMPTION  VALUES  AND  INVESTMENT  YIELDS  FOR  ACCRUAL  DATES  OCCURRING  NOV  1,  1988  THRU  APR  1.  1989 


ISSUE  PRICE  .  . 

DENOMINATION  .  . 

•  •  • 

S25.00 

50.00 

S37.50 

75.00 

S50.00  S100.00  S250.00 
100.00  200.00  500.00 

S500.00  S2500.00 
1000.00  5000.00 

S5000. 

10000. 

ISSUE  DATES 

ACCRUAL 

DATE(I) 

REDEMPTION  VALUES  DURING  HALF-YEAR  PERIOD  FOLLOWING  ACCRUAL  DATE 
(VALUES  INCREASE  ON  FIRST  DAY  OF  PERIOD) 

ACTUAL 

YIELD(2) 

MARKET 

YIELD(3) 

MINIMUM 

YIELD(4) 

1/80  THRU  4/80 

1/1/89 

53.86 

80.79 

107.72 

215.44 

538.60 

1077.20 

5386.00 

10772. 

9.75* 

8.50* 

9.75* 

5/80  THRU  10/80 

11/1/88 

52.06 

78.09 

104.12 

208.24 

520.60 

1041.20 

5206.00 

10412. 

9.73* 

8.50* 

9.73* 

11/80  THRU  4/81 

11/1/88 

50.32 

75.48 

100.64 

201.28 

503.20 

1006.40 

5032.00 

10064. 

9.67* 

8.50* 

9.67* 

5/81  THRU  10/81 

11/1/88 

48.14 

72.21 

96.28 

192.56 

481.40 

962.80 

4814.00 

9628. 

9.60* 

8.50* 

9.60* 

11/81  THRU  4/82 

11/1/88 

45.86 

68.79 

91.72 

183.44 

458.60 

917.20 

4586.00 

9172. 

9.34* 

8.50* 

9.34* 

5/82  THRU  10/82 

11/1/88 

43.70 

65.55 

87.40 

174.80 

437.00 

874.00 

4370.00 

8740. 

9.18* 

8.50* 

9.18* 

11/82  THRU  4/83 

11/1/88 

41.20 

61.80 

82.40 

164.80 

412.00 

824.00 

4120.00 

8240. 

8.50* 

8.50* 

7.51* 

5/83  THRU  10/83 

11/1/88 

39.00 

58.50 

78.00 

156.00 

390.00 

780.00 

3900.00 

7800. 

8.25* 

8.25* 

7.51* 

11/83  THRU  4/84 

11/1/88 

37.02 

55.53 

74.04 

148.08 

370.20 

740.40 

3702.00 

7404. 

8.01* 

8.00X 

7.51* 

(1)  ACCRUAL  DATE  SHOUN  IS  FOR  BONDS  OF  THE  FIRST  ISSUE  DATE  LISTED  —  ADD  ONE  MONTH  FOR  EACH  SUCCESSIVE  MONTH  OF  ISSUE. 

(2)  ACTUAL  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER.  TO  THE  ACCRUAL  DATE  SHOUN. 

(3)  MARKET  BASED  VARIABLE  INVESTMENT  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  (IF  FIRST  ACCRUAL  PERIOD 
ON  OR  AFTER  NOVEMBER  1.  1982,  WHICHEVER  IS  UTER,  TO  THE  ACCRUAL  DATE  SHOUN. 

(4)  GUARANTEED  MINIMUM  YIELD  (ANNUAL  PERCENTAGE  RATE)  FROM  DATE  OF  ISSUE  OR  BEGINNING  OF  FIRST  ACCRUAL  PERIOD  ON  OR  AFTER 
NOVEMBER  1,  1982,  WHICHEVER  IS  LATER,  TO  THE  ACCRUAL  DATE  SHOUN. 

NOTE:  ADDITIONAL  INVESTMENT  INFORMATION  IS  OBTAINABLE  FROM  FEDERAL  RESERVE  BANKS  AND  THE  BUREAU  OF  THE  PUBLIC  DEBT.  SAVINGS  BOND 
OPERATIONS  OFFICE.  200  THIRD  ST..  PARKERSBURG,  WV  26102-1328. 


(FR  Doc.  88-21987  Filed  9-22-88;  12:43  pmj 
BILLING  CODE  4S10-10-C 


Federal  Register  /  Vol.  53,  No.  186  /  Monday,  September  26,  1988  /  Notices 


37533 


DEPARTMENT  OF  THE  TREASURY 
Fiscal  Service 

[Department  of  the  Treasury  Circular  No. 

750,  Fourth  Revision] 

Payment  by  Banks  and  Other  Financial 
Institutions  of  United  States  Savings 
Bonds  and  United  States  Savings 
Notes;  Freedom  Shares 

agency:  Bureau  of  the  Public  Debt, 

Fiscal  Service,  Treasury. 

ACTION:  Notice  of  change  in  the  method 
of  calculation  of  paying  agent  fees. 

summary:  This  notice  is  being  published 
to  set  out  a  revised  schedule  of  fees 
payable  to  eligible  paying  agents  of 
United  States  Savings  Bonds  and  United 
States  Savings  Notes  (Freedom  Shares), 
and  to  explain  the  basis  upon  which  the 
fees  are  computed. 

EFFECTIVE  DATE:  October  1, 1988. 

FOR  FURTHER  INFORMATION  CONTACT: 
Dean  A.  Adams,  Assistant  Chief 
Counsel,  Bureau  of  the  Public  Debt, 
Savings  Bond  Operations  Office, 
Parkersburg.  WV  26106-1328,  (304)  420- 
6505. 

SUPPLEMENTARY  INFORMATION:  The 

Fourth  Revision  to  Department  of  the 
Treasury  Circular  No.  750  (31  CFR  Part 
321),  at  §  321.23(a),  provides  that  paying 
agents  submitting  redeemed  bonds  and 
notes  through  the  Federal  Reserve 
Check  Collection  System  will  receive  a 
fee  for  each  eligible  security  submitted 
in  a  separately  sorted  cash  letter.  Those 
agents  which  submit  redeemed  bonds 
and  notes  through  the  Fiscal  Agency 
Department  of  the  Federal  Reserve  Bank 
will  receive  a  fee  for  each  eligible 
savings  bond  and  note  redeemed.  As 
provided  in  §  321.23(a),  this  notice  is 
being  separately  published  to  set  out  the 
schedule  of  fees  and  the  bases  on  which 
they  are  computed  and  paid.  The 
revised  fee  schedule  is  applicable  to 
redemptions  transmitted  to  the  Bureau 
of  the  Public  Debt  or  the  Pittsburgh 
Branch,  Federal  Reserve  Bank  of 
Cleveland,  as  fiscal  agent  of  the  United 
States,  on  or  after  the  effective  date  of 
this  notice. 

Revision  of  the  paying  agent  fee 
schedule  has  been  undertaken  to  reflect 
the  cost  efficiencies  that  will  be  realized 
by  those  financial  institutions  which 
choose  to  redeem  savings  bonds  and 
notes  and  process  such  securities 
through  EZ  CLEAR.  The  new  system 
will  allow  paying  agents  and  presenting 
institutions  to  use  the  Federal  Reserve 
Check  Collection  System  to  process  paid 


securities  and  eliminate  the  exception 
processing  which  is  necessary  under  the 
current  procedures. 

The  decision  to  modify  the  schedule 
under  which  fees  are  paid  to  paying 
agents  and  presenting  institutions  that 
redeem  savings  bonds  and  notes  is 
based  on  the  elimination  of  the 
exception  processing  currently  required 
in  the  conduct  of  bond  redemptions. 

With  the  implementation  of  EZ  CLEAR, 
the  process  for  those  paying  agents  that 
choose  to  participate  in  the  program  will 
be  simplified  since  paid  bonds  and  notes 
will  no  longer  have  to  be  separately 
batched  prior  to  their  shipment  to  a 
Federal  Reserve  Bank  or  a 
correspondent  bank.  Instead,  agents  will 
have  the  opportunity  to  include  them 
with  their  normal,  daily  shipment  of 
checks.  Cost  savings  to  paying  agents 
will  be  realized  as  a  result  of  time 
savings  due  to  the  streamlined 
procedures. 

Another  benefit  to  participating 
paying  agents  will  be  the  accelerated 
receipt  of  reimbursements,  both  for  the 
value  of  the  securities  redeemed  and  for 
related  service  fees.  Service  fees  will  be 
paid  on  a  monthly  rather  than  quarterly 
basis 

Lastly,  postage  savings  will  be 
realized  by  participating  agents  as 
bonds  and  notes  can  be  sent  to  a 
Federal  Reserve  Bank  together  with  the 
daily  check  work. 

Dated:  September  22, 1988. 

Gerald  Murphy, 

Fiscal  Assistant  Secretary. 

Schedules  of  Fees 

Paying  Agent  Fees 

Under  the  terms  of  the  governing 
regulations,  the  Bureau  of  the  Public 
Debt  pays  fees  to  agents  which  redeem 
savings  bonds  and  notes.  Beginning 
October  1, 1988,  paying  agents  which 
redeem  savings  bonds  and  notes  will 
have  the  option  of  presenting  such 
securities  through  either  the  Fiscal 
Agency  Department  or  the  Check 
Department  (which  includes  Regional 
Check  Processing  Centers)  of  the 
Federal  Reserve  Bank  or  Branch  of  their 
District,  or  through  a  correspondent 
bank.  Paying  agents  submitting  paid 
savings  bonds  and  notes  through  a 
Fiscal  Agency  Department  will  receive 
payment  of  each  Series  A,  B,  C,  D,  E, 
and  EE  savings  bond  and  savings  note 
redeemed  for  cash,  and  for  each  eligible 
security  redeemed  in  exchange  for 
Series  HH  savings  bonds  under  the 
provisions  of  Department  of  the 
Treasury  Circular,  Public  Debt  Series 


No.  2-80  (31  CFR  Part  352).  Institutions 
submitting  paid  bonds  and  notes 
through  a  Check  Department  will 
receive  a  fee  for  each  such  bond  and 
note  submitted  in  a  separately  sorted 
cash  letter.  No  fee  will  be  naid  for  items 
submitted  in  mixed  cash  letters. 
Authorized  agents  choosing  to  submit 
through  Check  Departments  may 
arrange  for  actual  presentation  of  such 
items  through  a  correspondent 
institution.  When  such  is  the  practice, 
fees  will  be  paid  to  the  correspondent 
institution  in  accordance  with  the 
conditions  described  below.  The  paying 
agent’s  collection  of  the  fee  from  the 
correspondent  is  the  responsibility  of 
the  agent  and  not  the  Department  of  the 
Treasury. 

Fee  Schedule 

Fees  will  be  paid  on  the  following 
basis: 

(1)  Redeemed  savings  bonds  and 
notes  presented  to  Federal  Reserve 
Fiscal  Agency  Departments: 

(a)  Redemptions  for  cash .  $0.30 

(b)  Redemptions  in  exchange  for 

Series  HH  bonds . 50 

(2)  Redeemed  savings  bonds  and 
notes  presented  to  Federal  Reserve 
Check  Departments: 

(a)  Redemptions  for  cash  submit¬ 

ted  in  separately  sorted  cash 
letters . . . 30 

(b)  Redemptions  in  exchange  for 
Series  HH  bonds  submitted  in 
separately  sorted  cash  letters....  .30 

(c)  Redemptions  presented  in 

mixed  cash  letters.  (Charges 
will  be  made  for  such  items  in 
accordance  with  existing  Fed¬ 
eral  Reserve  Bank  operating 
letters) . .  None 


Basis  for  Determining  Fees 

(1)  Paying  agents  submitting  through 
Federal  Reserve  Fiscal  Agency 
Departments — ^Fees  will  be  calculated 
on  the  number  of  eligible  bonds  and 
notes  paid  during  a  calendar  quarter, 
based  on  the  transfer  date  assigned  to 
the  transmittal  by  a  Federal  Reserve 
Bank. 

(2)  Paying  agents  submitting  through 
Federal  Reserve  Check  Departments — 
Fees  will  be  calculated  on  the  number  of 
eligible  bonds  and  notes  paid  during  a 
calendar  month,  based  on  the  date  of 
receipt  by  the  Pittsburgh  Branch,  Federal 
Reserve  Bank  of  Cleveland.  Fees  will  be 
paid  only  to  paying  agents  which 
present  securities  in  separately  sorted 
cash  letters. 
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Converage  of  Fee 

The  fee  is  not  intended  to  compensate 
paying  agents  for  the  reporting  of 
interest  paid  as  a  part  of  the  redemption 
value  of  the  securities.  Such  reporting  is 
required  under  the  Internal  Revenue 
regulations  contained  in  Title  26,  Code 
of  Federal  Regulations,  §  1.6049-4. 

Charges  to  Customers 

Paying  agents  are  not  authorized  to 
make  any  charge  for  redeeming  savings 
bonds  and  notes  presented. 

(FR  Doc.  88-21986  Filed  9-22-88;  12:43  pm] 
BILUNG  CODE  4t10-M-M 


